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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To.
The l\4embers of SHREE RAM TWISTEX PVT. LTD. [CIN : U1712OGJ2OI3PTCO7aO74I

REPORT ON AUDIT OF STANDALONE FINAI{CIAL STATEiIEI{TS

OPINIOI{
We have audlted the accompanyjng Standalone Financlal Statements of Shree Ram Twistex Private
Limited ('the Company'). whlch comprlse the Balance Sheet as at IYarch 31, 2022 and, the Statement
of Profit and Loss and, the Statement of Cash Flows for the year then ended and notes to the financial
statements, including a summary of slgnlflcant accounting poljcies and other explanatory information
[herein after referred to as "financial statement"].

In our opinion and to the best of our information and according to the explanations glven to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
ln Indla, In the case ofthe Balance Sheet, of the state of affaiG ofthe Company as at March 31, 2022,
in the case of the Statement of Profit and Loss, of the profit and in the case ofthe Cash Flow Statement,
of the cash tlows of the Company for the year ended on that date;

BASIS FOR OPINIOI{
We conduded our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companles Act, 2013 ('the Act'). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit ofthe Financial Statements section of our reDort.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together wjth the ethical requirements that are relevant to our audit of
the flnanclal statements underthe provlslons ofthe Act and the Rules thereunder, and we have fulfllled
our other ethical responsibilities In accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
oDtnton.

hformation Other than the Standalon€ Financi.l Statcm€nts and Auditor's Report Thereon
The Company's Board of Directors is responsible forthe preparation ofthe other information. The other
information comprises the information included In the l4anagement Discussion and Analysis, Board's
Report including Annexures to Eoard's Report, Business Responsibility Report, Corporate Governance
and Shareholder's Information, but does not include the standalone financial statements and our
audltor's reDort thereon. our oDinion on the standalone financial statements does not cover the other
informatlon and we do not express any form of assurance conclusion thereon. In connection with our
audit of the standaione financial statements,_our responsibility is to read the other information and, in
doing so, consider whetherthe other information is materiaily inconsistent with the standalorie financial
statements or our knowledge obtalned durlng the course of our audlt or otherwtse appears to be
materiallv misstated. If, based on the work we have oeformed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

The other Information ls expeded to be made avatlable to us after the date ofthts auditor's report. Our
oplnlon on the flnanclal statements does not cover the other informatlon and we do not exoress anv
form of assurance conclusion thereon.

RESPONSIBILITY OF MAI{AGE ENT FOR STANDALONE FINANCIAL STATEI,IENTS

The Company's Boa.d of Directors is responsible for the matters stated in section 134(5) of the Act

the accounting principles generally accepted in India, i

that give a true and fair view
ofthe Company ln accordance wlth

accounting Standards specified

with respect to the preparation of these standalone financial
of the financial posltion, and flnanclal performance and cash

SHREE RAM TWISTEX PW, LTD. Page 2 Annual Report I F.Y. 2021-22



RPC & Co
CHARTERED ACCOUNTANTS

302 JPSapphne

Raikot - 360 001-

+9196876s1000
+919687682000
+919687683000
+912812457392a

under section 133 of the Act, read wtth Rtile 7 of the Companies (Accounts) Rules. 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safuguarding of the assets of the Company and for preventing and deteding
frauds and other lrregularities; seledion and application of appropriate accounting policies; making
judgments and estimates that are rcasonable and prudent; and design, lmplementation and
maintenance of adequate internal financial controls, that were operating effedively for ensuring the
accuracy and completeness of the accountlng records, relevant to the preparation and orcsentation of
the standatone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to contlnue as a going concern, dlsclosing, as applicable, matters related to golng
concern and using the going concern basis of accounting unless management elther intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company,s financial reporting process.

AUDTTOR'S RESPONSIBILTTIES FOR THE AUDIT OF THE FINANCIAL STATEIIIENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audltor.s report
that Includes our opinion. Reasonable assurance is a high level of assurance, but ls not a guarantee
that an audit conducted in accordance with SAs will always detect a material mlsstatement when it
exists. lvlisstatements can arise from fraud or error and are considered material if, individuatty or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financlal statements.

As part of an audit in accordance with SAs, we exercise professiona I j u dg ment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basrs for our opinion. The risk of not detecting
a material mlsstatement resulting from fraud ts higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, orthe override of internal

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the cjrcumstances. under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whethef the company has adequate internal
financial controls system in place and the operating effectiveness of such controts.

. Evaluate the approprjateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness ofmanagement's use ofthe going concern basis of accounting and,
based on the audit evidence obtained, whether a lnaterial uncertainty exists related to events or
conditions that may cast significant doubt on the Company! abjtity to continue as a going concern.
If we conclude that a material uncertainty exists, we are requircd to draw attention in our audltor,s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit €vidence obtained up to the date of
our auditors report. However. future events or conditions may cause the company to cease to
continue as a going concern.

. Evaluate the overall presentatlon, structure and content of the ftnanclal statements, Includtng the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timjng of the audlt and significant audjt findings, lncluding any significant deftctencies in
internal control that we identiry during our audit.

we also provide those charged with govemance with a statement that we have complied with relevant
ethical requlrements regardin9 independence, and to communicate with them all relatlonshlps and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

REPORT ON OTHER LEGAL A]{D REGULATORY REQUIREMENTS

As required by the Companies (Audltor's Report) Order, 2020 issued by the Central Government of
India in terms of section 143 (11) of the Act, we give jn the'Ann€xur€ 4", a statement on the matter
speclfied In para 3 and 4 of the Order, to the extent appllcable.

1. As required by section 143 (3) of the Ad, we report that:
a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit,
b. in our opinion proper books of account as requircd by law have been kept by the Company so

far as appears from our examination of those books;
c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by

this Report are in agreement with the books of account;
d. in our opinion, the above standalone financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
20t4j

e, on the basis of written representations receaved from the directors as on lyarch 31. 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on t4arch 31, 2022
from being appointed as a director in t€rms of section 164(2) of the Act;

f. with resped to the adequacy of the internal financlal controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Ann€xur€ B"; and

2, With respect to other matteG to be jncluded in the Audlto/s Report in accordance with Rute 11 of
the Companjes (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:
a. The Company does not have any pending litigations that would have impac.t on its financiel

posltlon.

b. The Company did not have any long-term contracts including derivattve contracts forwhich there
were any materlal foreseeable losses.

c, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d. (l) The management has represented that, to the best of its knowtedge and belief, no funds
have been advanced or loaned or lnvested (either from borrowed funds or share premium
or any other sources or kind offunds) by the Company to or in any other persons or entities,
including foreign entities Chtermediaries"), with the understanding, whether recorded in
wrltlng or otherwise, that the Intermedtary shall:
. directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever ("Ultimate Beneficiarles") by or on behalf of the Company, or. provid€ any guaranteer security or the like to or on behalf of the Ultimate Beneficiaries.
(ii) The management has represented, that, to the best of its knowledge and beltet no funds

have been received by the Company from any percons or entities, including foreign entities
("Funding Parties"), wth the understanding, wh corded in writing or otherwise, that
the company shall:
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. directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever ("Ultlmate Beneficiaries") by or on behalf ofthe Funding Party or. provide any guarantee, security or the like from or on behalf ofthe Ultimate Beneficiaries;
and

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to betieve that the
representations under sub-clause (d) (i) and (d) (ii) contain any materlal mls-statement.

e. The Company has not declared or paid dividend durlng the year.
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Annexure A To The Independent Auditor,s Report
(Annexure referred to in paragraph I under'Report on Other Legal and Regulatory Requirements,
section of the Independent Auditor's Report of even date)

(i) (a) (A) The Company has maintained proper records showing full particuJars, tncuding
quantitative details and situation of Propedy, plant & equipmenU

(B) The Company has maintained proper rccords showing fu particulars of intangible assets;
(b) According to the information and exptanations given to us and on the basis of examination of

the rccords of the Company, the Company has a regular programme of physical verification
of Property, plant and equipment by which property, ptant and equipment are verified in a
phased manner over a period of five years, In accordance with this programme, certain
Property. plant and equipment were verified durinq the year and no materiat discrepancies
were noticed on such verification. In our opinion, this periodicity of physical verificaiion is
reasonable having regard to the size of the Company and nature of its assets.

(c) According to the information and explanations given to us and on the basis of our examtnat|on
of records of the Company, the title deeds of all the immovable properties (other than
properties where the company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are hetd in the name of the

(d) Accordinq to the information and exptanatjons given to us and on the basis of our examination
of records ofthe Company, the company has not revalued its propety, ptant and equipment
(including Right of Use assets) or intangibte assets or both during the year.

(e) According to the lnformation and explanations gjven to us and on the basis of our examination
of records of the Company, there are no proceedings initiated or pending against the company
for holding any benami property under the Benami Transactions (prohib tion) Act, 1988 and
rules made thereunder,

(a) As explained to us, physical verification of inventory has been conducted at reasonable
intervals by the management and in our opinion, the coverage and procedure of such
verification by the management is appropiate. No material discrepancies were noticed,

(b) According to information and explanation given to us and on the basis of our examination of
the recordsofthe Company, the Company has beensanctioned workinq capita limits In excess
of five crore rupees from bank on the basis of security of current assets. The quarterlv
statements filed by the Company with such bank are in agreement with the books of account
of the Company, except for the followinqsl

(ii)

Nature of current 6sset As Per statement As per books
In ?) (ln I

or amounts which are d€emed to be deposits irom t
Order is not applicable.

6,45,17,438 (1,25,60,366)
3,54,41,183 (2,3a,5r,1\2)

blic. Accordingly, clause 3(v) of the

lune,2021
sept.,2021
Dec.,2O2r

Cred tor
Creditor
Creditor

7,30,77,AO4
5,93,32,895

(iii)

Match,2022 Creditor
14,06,42,902 16,2a,92,997
15,94,47,272

6,24,92,997 2,21,10,095
4,92,08,299 Q,A63a,973)06,38,973)Narcl,2022 Stack 23,1t,97,r26 A.92,0A,299 (i4,rg,B',a27\

According to info.mation and explanation given to us and on the basis of our examination of the
records of the Company. the Company has not made any investments in or provided guarantee
or secuity or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Iimited liability partnerships or any other parties during the year. Accordingty,
the provisions of clause (iii)(a) to (iii)(f) of the Order are not be applicabte to the Company.

According to the jnformation and explanations given to us and on the basis of our examination of
the records, the company has not given any loans or provtded any guarantee or secunry as
specified uoder Section 185 of the Companies Act, 2013 and the Company has not provided any
guarantee or security as specified under Section 186 ofthe Companies Act, 2013. F!rther, the
Company has complied with the provision of Section 186 of the Companjes Act, 2013 in retation
to loans given and investment made,

(vJ

(iv)

According to irformation and exp'a4ation gtven to us, Lhe Company has not accepted any d€posits

12112at\
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(vi)

(vii)

The maintenance of cost records has been specified by the Central covernment under section
148(1) of the Act. We have broadly reviewed the cost records mahtarned by the Company
pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended and are of opinion
that, prima facie. the prescribed cost records have been made and maintained, We have, however,
not rnade a detailed examination of cost records with a view lo determine whether they are
accurate or complete.

(a) The Company does not have liability in respect of sales tax, service tax, duty of exctse ano
value added tax since effectjve July 1, 2017, as these statutory dues has been subsumed Into
Goods and services tax rGST).

According to the information and explanations given to us and on the basis ofourexamination
of the records of the Company, the amounts deducted / accrued in the books of accounr In
respect of undisputed statutory dues including goods and servjces tax (GST), provident fund,
employees'state insurance, income-tax, duty of customs, cess and other material statutory
dues have generally been regularly deposited with the appropriate authorities. No undisputed
amount of statutory dues were outstandinq as at t4arch 37, 2022 for a period of more than
six months From the daLe they became payable.

(b) According to the information and explanations given to us, there are no statuiory dues referred
to in sub-clause (a) above which have not been deposited on account of dispute, except
following dues:
Name ol the statue Nature of dues Amount Period to which Forum where dispute is

(h <) amount re ates

Act, 2Or7
service Tax, Penaty & 15,56,034/- FinanciatYear 2019-20

Other Charges
H9h

(viii) According to the information and explanations given to us and on the bass ofourexaminaUon of
the records of the Company, the Company has not surendered or discosed any transactions,
previously unrecorded as income in the books of account. in the tax assessments under the
Income Tax Act/ 1961, as income during the yeaf.

(ix) (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any defau t jn repayment of toans
or other borrowin9s or in the payment of interest thereon to any lender,

(b) According to the information and explanations given to us and on the bas s of our examjnation
ofthe records ofthe Company, the company has not been decared willfu defaulter bv anv
bank or financial institution or other lender;

' (c) According to the information and explanations given to us and on the basis ofourexamination
of the records of the Company, the Company has apptied the term ioan avaited during the
yearfor the purpose for which the loans were obtained,

(d) According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short term basjs have
been used for long term purposes by the Company.

(e) Accordjng to the information and explanations given to us and on an overall examination of
the financial statements of the Company. we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures as defined under the Cornpanies Act, 2013. According y, ctause 3( x)(e) of
the Order is not applicable;

(f) According to the information and explanations given to us and audit procedures performed by
us, we report that the Company has not raised loans during the year on the pledge ofsecurities
held in its subsidiaries, joint ventures or associate companies, as defined under the Companies
Act, 2013. Accordingly. clause 3(ix)(f) of the Order is not appticabtej

(x) (a) According to the informatjon and explanation given to us, the Company has not raised any
money by way of initia public offer or further pubtic offer (inctuding debt instrunents) during
the y€ar. Accordingly, clause 3(x)(a) of the Order is not apptjcable to the Company.

\)
3Vrl1=
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(b) According to the information and explanations given to us and on the basis of our examjnation
of the records of the Company, the company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partiatty or optionally convertibte)
durin9 the year. Accordingly, clause 3(x)(b) of the order is not appltcable to the Company.

(xi) (a) Based on the examination of the books and records of the Company and according Lo
information and explanations given to us, considering the pr nciptes of materiality ouflined in
Standards on Auditing, we report that no fraud by the Company or on Compary has been
noticed or reported during the course of the audit.

(b) According to information and explanations given to us, no report under the provisions of
section 143(12) of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Audjtors) Rules, 2013 with the Central
Government;

(c) As represented by the management, there are no whistle-blower complaints received by the
company during the year;

(xii) According to the information and explanation given to us, in our opinion the company is not a
Nidhi Company. Accordingly paragraph 3(xii) of the Order is not appticabte_

(xiii) According to the information and explanations given to us and based on our examination of the
rccords of the company, in our opinion the transactions with the related parties are in compliance
with sections 177 and 188 of Companies Act, 2013, where appticabte and the details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards,

(xiv) (a) Accordlng to the information and explanations given to us and audit procedures performed by
us/ the company has an internal audit system commensurate with the size and nature of ts
business;

(b) we have considered the internal audit reports of the Company issued ti date for ihe period
under audit;

(xv) According to the information and explanation give to us, in our opinion the Company has not
entered into any non-cash transaction with its directors or persons connected with its directors.
Accordingly, provisions of clause 3(xv) of the Order is not appticabte to the compaly.

(xvi) (a) In our opinion, the Company is not required to be regist€red under sectaon 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, ctause 3(xvi)(a) and (b) of the Order are not
applicable to the Company.

(c) In our opinion, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is
not applicab e to the Company.

(d) Accordjng to the information and explanations given to us, the Group does not have any CIC.
Accordingly, requirements of clause 3(xvt)(d) of the Order are not appljcab e to the Company.

(xvij)The Company has not incurred cash losses in the flnanciai year and in the immedtatety preceding
financial year,

(xviii)There has been no resignation of the statulory auditors during lhe year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financiat tiabilities,
other information accompanying the financial statements/ our knowledge oithe Board of D rectors
and management plans and based on our examinations of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to beljeve thaL any materia
uncertainity exists as on the date of the audit report that Company is not capable of meeting its
iiabilities existing at the date of balance sheet as and when they fatt due within a period of one
year from the baance she€t date. we, however, state that this is not an assurance as to the
future viabi ity of the Company. We further state that our reporting is based on the facts up Lo
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falllng due within a perlod of one year from the balance sheet date, will get dlscharged by the
Company as and when they fall due.

(xx) In our opinion, accordlng to the Information and explanatton give to us, the provtslons of section
135 of the Companles Act, 2013 is not appllcable to the Company. Accordtngly, the clause 3(xxxa)
and 3(xxxb) ofthe Order are not appllcable to the Company.

Place : Raikot
Date : September 11, 2022

SHREE RAM TWISTEX PW. LTD.

Fo,,RPC&Co
CHAFIERED A@OIJMTANTS
Firm R€9. No. 127123W

Rarendra R. Raval
Partner
Mem, No, 111274
UDIN : 22111274ARSGHT9686
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Annexure B To The Independent Auditor's Report
(Annexure referred to in paragraph 2(f) under'Report on Other Legal and Regutatory Requirements,
section of the Independent Auditor's Report of even date)

Report on the Internal Financial Controls with reference to financial statements und€r CIaus€
(i) of sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act,')

Opinion
We have audited the internal financial controls over financial rcporting of Shree Ram Twistex prvate
Limited ('the Company'), as of l4arch 31, 2022 in conjunctlon with our audit ofthe standatone financial
statements of the Company for the year ended on that date,
In our opinion, the Company has, in allmaterialrespects, an adequate internalfinancialcontrolssystem
over financial reporting and such internal financial controls over flnancal reporting were operating
effectively as at l4arch 31, 2022, hased on the tnternal controt over financiat reporting crtteria
established by the Company considering the essential components of internat controt stated in ihe
Guidance Note on Audit of Internal Financial Controls Over Financiat ReporUng issued by the 1CAL

Management's Responsibility For Int€rnal Financial Controls
The Cornpany s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considerinq
the essential components of internal control stated in the cuidance Note on Audit of Internal Financial
Controls over Financial Reporting ssued by the Institute of Chartered Accountants of India (.ICAI,).
These r€sponsibilitjes include the design, implementation and maintenance of adequate internal
financial controls that were operating eflectively for ensuring the ord€rly and effcient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness ofthe accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' R€sponsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporling based on our audit. We conducted our aud't in accordance with the GLridance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Noie',) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Compani€s Act,
2013, to the extent applicable to an audit of internal financial controls, both appjicabte to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal flnancial controls
over financial reporting was established and maintatned and if such controts operated effectivety in atl
'material respects.

Our audit involves performing procedures to obtain audit evidence aboul the adequacy of the nternal
financial controls system over financial reportinq and thetr operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financia
controls over financial reporting/ assessing the rsk that a mateial weakness exists, and testng and
evaluating the design and operat ng effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment/ including the assessment of the risks of materia
misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial contro s system over financial reporting,

Meaning Of Internal Financial Controls Over Financial Reporting
A company's int€rnal financial control over financial reporting is a process designed to provid€
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, n reasonable detail, accurately and fairty refedr the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions ar€ recorded as necessary to perrnit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of rnanagement and direclors of the company; and (3)
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provlde reasonable assurance regarding prevention or mely detection ofunauthorised acqulsltion, use,
or disposition ofthe company's assets that could have a material effect on the financial statements,

Inh€r€nt Limitations of Internal Flnancial Controls Ovel Financlal Reporting
Because of the inherent llmltatlons of internal flnancial controls over financlal reportinq, includlng the
posslblllty of colluslon or improper management override of controls, mat€rlal misstatements due to
error or fraud may occur and not be deteded. Also. projections of any evaluation of the Internalfinancial
controls over financial reporttng to future periods are subjed to the risk that the internal ftnan.ial
control over financial repofting may become inadequate because of changes in conditions, or that the
degree of compliance wlth the policies or procedures may deteriorate.

For,RPC&Co
CHARTERED ACCOUM/ANIS
Firm R€9. No. 127123W

endra R. Raval

Place : Rajkot
Date : September 11,

SHREE RAM TWISTEX PW, !TD,

I\4em. No. 111274
UDIN i 22111274ARSGHT96862022
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Shree Ram Twistex Pvt. Ltd.
BALANCE SHEET
as on March 31, 2022

Amount in a Lakhs

PARTICULARS 44L as at
31.03.2021

EQUITY AND LIAAILITIES
Shaleholder's Fund

share capital
Reserve and Surplus

Non Current Liabilities
Long Term Borrowjngs
Deferred Tax Liabillties (Ne0

Current Liabilities
Short Term Borrowings
Trade Payables

- IYicro enterprises and small enterprises
- Credilors other than micro enterprises

smallenlerorises
Other Current Liabilities
Short Term Provisions

TOTAL

ASSETS
Non-current assets

Property, Plant & Equipment and
Property, Plant & Equiprnent
Intangible Assets
Capital Work in Progress

Non-Current Investmenls
Lonq Term Loans and Advances
Other Non-Current Assets

Current assets

Trade Receivables
Cash and Bank Balance

Cash and Cash Equivalents
Other Bank Balances

Short Term Loans and Advances
Other Current Assets

1,175.00
2,347.53

3,927,22 3,562.53

5,336.13
254.t\

4,757.25 ---B55d2T
r,171.06

NIL
995.84

35.95
70.26

3,160'20 

-rzlqir

3

5
6

7
8

1,17s.0O
2,752.22

4,343.O5
374,2L

1,3r3.16

NIL
1,598.48

t24.76
119.4O

Inlangible Assets
11
11
11

L7

11,444.64 11,371.88

3,409.21
2.20

2,991.08
6,402.49

30.00
299.32
87.58

6,514.10 ----Gtr19:9

1,181.59
2,434.71

27.46
NIL

161.30
749.37

5,230'se +552A9

9
10

12
13

76

1a
19

6,047,6L
1.10
NIL

5,O44.7L
30.o0

37 L.7a

2,3Ll,96
2,22O,45

17.6s
NIL

343,45
297.O7

TOTAL
SIGNIFICANT ACCOUNTING POLICIES

11,8214.58 11,371.88

The accompanying notes fam an integral paft of the financtal statements.
This is the Balance Sheet referred to in our Report of even date.

For & On behalf of Board of Directors
Shree Ram Twistex Pvt. Ltd.

6--'
Bhavesh B, Ramani
Oirector

JaybhaiA. Tilala
Director

DIN : 00534813 DIN | 08362902

Dat€ : September 11,2022

For.RPC&Co

Ivlem. No.:

. Raval

111274
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Shree Ram Twistex Pvt, Ltd.
STATEMENT OF PROFIT AND LOSS
for the year ended Ma rch 3L,2022

Amount in ? Lakhs
Particutars Note *1r:3fr1:l Year End€d On

31.03.2021
INCOME

Revenue from operations
Other Income

TOTAL INCOME

EXPEI{SES
Cost of materials consumed
Changes in invetories offinished goods, work-in-
pro9ress and stock-in-trade
Employee benefitexpenses

Depreciation and amortizataon expenses
Other Expenses

TOTAL EXPENSES

PROFIT BEFORE TAX

TAX EXPENSES
Current tax
l4AT Credit Entitlement
Defered tax

TOTAL TAX EXPENSES

PROFIT AFTER TAX FORTHE PERIOD

EARNING PER EQUITY SHARES (EPS)
Nominal value per share
Weighted average number ol equty sharcs for FpS
- Basic and Diluted
Earning per Share - Basic and Dtluted

SIGNIFICANT ACCOUNTING POLICIES

20
2t

21967.O5
37.96

70,643.62
251.74

22,OO5.O1

L4,O34.73
(1,s04.40)

754.O5
419.61
9t)2.73

2,494.94

10,895.40

22
23

24
25
26
27

7,368.08
792.54

510.88
359.63
422.99

7,549.2r
27,509.70 10 403.33

495.31 492.07

42.94
(72,46\
120.10

42.57
(72.2s)
110.05

130.62 120.37

364.69 317.70

1(}
1,17,5O,OOO

10

3.803.10

The accompanying notes fom an integftl part of the financiat statements,

This is the Statement of Profit and Loss rcferred to in our Repott of even date.

r.'.RPC&Co
CNARTERED ACCOUNTANTS

Firm Reg, No.; 127123W

For & On behalf of Board of Directors of
Shree Ram Twistex Pvt. Ltd.

6-,
Bhavesh B. RamaniJaybhaiA. Tjtata
Director Director
DIN : 00534813 DIN : 08362902

Rajendra R. Raval

l4em. No.:111274

Place : Rajkot
Date : September 11, 2022
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Shree Ram Twistex Pvt, Ltd.
CASH FLOW STATEMENT
for the year ended March3t,2r)22

Amount in i Lakhs

PARTICULARS Year Ended On
31.03.2022

Year Ended On
37.03.2027

CASH FLOW FROM OPERATING ACTIVITIES
Profit Eefore Tax
Adjustment for:

Depreciation and amortizatlon exDenses
Interest Income

I4AT Credit written off
Changes in Assets & Liabilities

Increase in lnventories
(Increase)/Decrease in Trade and other receivables
Increase in Other long term receivables
Increase in Current Liabilitles & Provisions

Income tax paid

NET CASH GENERATED BY OPERATING ACTIVITIES
cAsH FLOW FROlrl INVESTING ACTIVITIES

Acquisition of property, plant & equipment
Interest Income Received

NET CASH USED IN INVESTING ACrIVITIES
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from fresh issue of shares
Proceeds frcm long term borrowings
Repayment of long term borrowings
Proceeds from short term borrowings
Finance costs oaid

NET CASH USED IN FINANCING ACTIVITIES

Exchange differences on translation of cash and cash equivalents

Net increase/(decrease) in cash and cash equivalent

495,31

9(J2,73
(8.44)

419.61
NIL

(1,130.37)
451,,75

(148.49)
749,30

492.O1

422.99
(s.21)

359.63
(0.01)

(411,60)
11,49O.17)

(98.69)
898.08
167.09

(1r.46)
L,73r.4O
(1O.s2)

L720.aa

(s48.9s)
5.16

(543.79\

NIL
14.55

(8s2.98)
77.45

(423-921
(1,1aO.a9)

155.63

(2,99r.44J
5.21

(2.986.27)

200.00
3,035.68
(304.70)

252.49
(349.40)
2,833.67

NILNIL
(3.80)
2L,46
t7,65 21.46

3.03
Cash and cash equivalents - Opening-Cash 

and cash equivalents - Closing
17
77

18.43

F"..,RPO&Oo
CHARTENED ACCOUN'TANTS

The accompanying notes form an integral paft of the financial statements,
This is the Cash Flow Statement referred to in our Reoort of even date.

For & on behalf of Board or Dircctors of
Shree Fram rwistex i\4. Ltd.

Firm Reg, No,: 127123

a--.
Rajendra R. Raval
Partner
l4em. No.:111274

Place : Rajkot
Date I September 11, 2022

Bhavesh B. Ramani JaybhaiA. Tilala
Director Director
DIN:00534813 DIN | 08362902
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the y6ar ended on March 31. 2022
Amount In a except othetutse stated

Note:1 | Corporat€ Information
shree Ram Twlstex Prtvate Limited (refefted to as "the company") s a prtvate lmtted company tncorpornted and dom ci]ed rn
Indla, The address of lts regtstered ofiice ts,vtuJ" 4/2 t4€hadev wadt, Gonda, Dtst Ralkot

Th€ Company is engaged In bustness ofmanufactlrtng ofcotton yarn,

The Board of Dkectorsapprcved the standa one financiat stat€ments fortheyearerded llarch 31,2022 and authorised tor *ue
on september 11,2022.

Not€:2 | Significant Accounting polici€s

2.1 AASIS Of PREPARATION OF FINANCIAI STATEMENT

These financlalstatements are prepared In accordance wtth ttie Indian Generaly A.cepted AccounUng principtes (Indan
GAAP) rncrud ns the accounune srandads notified under the reteva.t provrsons of the companes Aar, 2013, whlch are
manlatory forSmall& t4edtum company. accoon|ng potctes have been constste.t y apphed n the year, exceptwhere a
newry rssued accounti.g standard ts intialy adopted or rev]sron to ertsung accountng standa.d requlre a change in the
accounung pollcy hereto i. !se. The nnancla statements are prepared on accrualbasis under historicatcostconventon.
The flnanclal statements:re presented in Indian rupees ro!nded to nearest ruoee Lacs,

2.2 USE OF ESTIMATES

Thepreparatonofthesefinanctatstatementsi. conform ty withlndian GAAPrequkesrhemanagementto make esflmates,
lldgefrents and assumptions thnt alfect the reported amolnt of assets and ltabttltes, d sctosure of contncent labtities
on the date ofthe flnanc al statehents and the reported amolnt of revenles and expeises duang the reporting pertod,
oifference between the actoat res! ts and esflnates are recognized ln the ieriod in wirtch he resurs are
kfown/materalized, The management beleves that the est mates used tr the preparation of finandar sraremenrs are
Prudent and reasonable,

2.3 PROPERIY, PLANT& EQUIPI,IENT

PROPERTYI PIANT & EQUIPMENT

Property, p ant & equlpnent (PPE) are stated at cost of acqu srton, net of re@verable taxes, tfade dtscounB and reDates
ress accumuated dep€ctauon and impairment loss, if any, The cost of propeny, ptant & equlpment cohprses of ttspurchase costl borrowino cost, othercosr, dtret/t.dtred attributab e and/or inc dentat, hcutred to brtng them tosorking
condition for rts rtended use atthetr present ocdqon,

slbsequent expe.d tures re ated to any ltem of property, ptant & equpment are added to its book va !e on y il they
lncreases the futlre benefts from the ex st ng asset beyond its prevtolsty assessed standard of Derfoflr dnce.

In respect ofadditions orertensions formlng an ntegralpart of exist ng assetsand inslrancespares, hctudingincremental
cost arslng on a(ount of transta|on of toretgn curency lab lfles for:cqu stton of assets, deprectaflon is prov ded as
afor€said overthe residuatlfe ofthe respedlve assets.

when any part or tem ofprcperty, ptanf& eqlrpment sdspos€d, the gatn/ toss is r€cogn2ed as net wrth n other incone
/ e\pense i. statement or Pront and Loss. Garn/toss s determ ned by compartnc the proceeds froh d sposat wlth the' cafiyinC amountofthe dsposed asset ason the dare ofd sposat.

CAPTTAL WOR|< IN PROGRESS

Proprrty, plaft & eq! pment whch are not ready for thetr ntended Lseatthe eporting date, tfany, are dsctosed u.der
Capita Work-in Proqress,

2,4 INTANGIBLE ASS€TS

Irtangible assets are stated at cost ofacqL 5 uon, net of recoverable taxes, t6de discounts and rebates tess accunulated
amort zation/deplet on .nd inpatrment loss, rf any, The cost of intangtbte asset conpdses of its purchase (ost a.d omer
cost directly atfttbutabte to maklng of asset ready for its ntended use, The cost that are d €cdy .thlbuted in
generat ngldeveloprng the assets incuding the cost of materiat consumed, servces used and ehptoyment cost of
peGonne dlrecty involved and overheads that ae necessary and that can be a tocated of a reasonabre and conssient
basis to the assets.

2,5 DEPRECIAIION AND AMORIISATION

Depreciation on prcperty, plant & equtpment:ssets ts prov ded to the extenl of deprectabte amount on rhe wrtten Down
Value (WDV) Method. Depreciation s provded based on usefut fe of th€ assets as prescnbed In Schedute tI to the
comoanles Act- 2013.

Depr€clatton for the assets purchased / sotd dlrng the perjod ts charged on pro-rata basis with refefence to the date
when asset ls oltto use.

Amortrzaton oflntang be?ssets sdone dur n9 tts estihated usefu |fe on bass ofStralqht_tine lVethod (SLM). Estmated
usefu lle taken foramortization ofeach asset s as under:

a)>eL llame I
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for lh€ year ended on March 31, 2O22
Amolnt In ? exceptothetulse stated

2.6 li't PAIRM EI{T OF ASSETS

The manaqement perlodically assess whether there is an lnd caton that an asset may be tmDa red. An asset is treated as
impa red when the carryinQ cost of a$et exceeds rs recoverabe va ue, Ihe recoverabte va ue ts the htgher ofthe assets,
net selling prtce orvalle n use, whch means the presentvalue oftuture cash ftowsexpected toarlsefrcmthe conUnutng
use ofthe a$ets and ts eventualdisposal,

An lmpa ment loss ts charged to the Statement of prcflt and Loss n the year in whtch an asset is iden ied as tmpaired.
The lmparment lo$ recogntzed n pror accounnng period s reveEed itthe.e has been a change inthe eslmate of

2.7 FOREIGNCURiENCYTRANSACTIOI{S

Transactlons denomlnated n forelg. currenclesare recorded atthe exchange rate prevatling on the date of $ansaction or
rate that approx frates the actualrate at the date oft.ansaction.

llonetary assetsa.d llabllties denominated Inforeqn clrencies.re Vanslated atexchange rat€s n effect at the Batance
sheetdate. Non monetary assets and abl ties denom nated In fore on cufenctes are carrted at @st.

Any 9ains or losses on account of exchange differences e ther on settlement or on translaton s recooniued tn Stateme.t
of Prcflt and Loss, !ness as per company's accounfinq qenera po[.y on borowing cost, they are reg;rded as borrowhg
cost as adlustmen!to interest cost.

Exchanee d trerences anslng frofr fore gn currency borrcwtng and cons dered as bo(ow ng costs are those excha.ge
dltlerences whlch arise on the amount of pn.cipat of the foreign currency botrowtngs to th€ extent of the dtfference
behveen Interest on localclrrency botrowinqs and interest on foregn clrency borrowtnqs,

2.A INVESTMENTS

Investments that are readiy rea lsabte and Intended to be hed fof not morethan t2 months from the date ofaco!stion
are classlfled as c!.rent nvestment. All other lnvestments:re classlfted as non-curient investment current investments
are c.rried at lower ol cost and quoted / fa r va !e on Indivdual nvestment basts. Non-curent investments are stared at
cost.Provisionfordmlnutonntheva!eofNoncuffen nvestmentsismad€ontytfslchdecti€lsotherthantemporary.

On dlsposal of nvestment, the dtfference between its carrytnq amount and n€t dtsposa p.oceeds s charged or credtted
to the statement of Profit & Loss.

2.9 GOVERIIMENT GRANTS AND SUBSIDIES

Government erant is f€coqnsed only when there s reasonable assurance that lhe company wi compty the condttons
attaclied thefr to and the grants w be rec€ived. Governme.t grant retated to spectftc ftred assets has been shown as
deducuon irom the qross value of the respective asser a.d the depreciaton on the same s adjust€d accofdtngy,
Govemment qrants related to rcvenue has been recogn sed as income tn Statement ot proft and Loss oo a systematic
bas s over the perlod necessary to match them wtth the related costwh ch they are Intended to comoensate. Governnent
qrants whlch are refundabe are shown 3s tiabitities in the Batance sheer.

2.10 REVENUERECOGNITTON

Revenue from sale ofgoods is r€coon zed on transter of sgnifrcant risk and rewards of owneEhtp to buyerthatcoinc d€s- 
with the de very ofgoods. The company present revenue netorsoods and setuicetax in rs Stai:meft 6f profirand Loss.

RevenLe from operatlons ncludes sale of qoods, serutces and otherincomefrom operations.

Export incennves on sales undervarious schemes notified by the covernment has been recocntsed on accruatbasis in the
yearofexport. otheflncentlves and subsidies !ndervanous schemes notifed by the Governhent has been recognised on
th€ bass ol amount rece ved.

Interest ncome is recognised on t|me proporton basis tak nq into account the amount outstandng and rate app|cabe,

other ltems of income are accouoted as and when the rght to receive such income anses and it is probabte that the
economlc beneflts w lflowto the company and the amount ot hcome €n be measured retabty,

2.1I INVENTORIES

Item of Inventores are valued at lower of cost and net reatisabte v.tue after providing for ob$ escence, if any, except ln
case of by-prodlct / scrap / wastage whrch are va Led ar net realsable vatue. However materiats and other tems hel!
forlselntheproductonoffr.tshedgoodsarenotvatledbetowcost,iifinishedproductstnwhchtheywi be ncorporated
are expected to sold at or above cost,

cost of inventorres comprises of cost of purchase, duties 3nd taxes (otherrhan those slbsequenuy recoverab e), cosrof
conveGron and other cost includino manufadunng overhe.ds net of recoverabte raxes incutred ln bring them to thef
res0ective location and condition.

cost ofr:w matenals, process matenals, storesand spares, packing matertats, trad n9 and otherproducts are determned
on ratest p!rchase price (FrFo) basis.

Work- n-progress and fln shed and semtitnished goods ar€ va ued at tower ofcost or n€t reatsabte vatuc.
provislon of obsolescence on nv€ntones s considerec
market of the Inventories.

on the bass of management's esltmate based on dehdru drd
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for th6 year ended on March 31, 2022
Anolnt In I exceDt othetutse stated

Netfe.lzableva!estheestimatedselllngprceitheordnarycolrseofbusinessitesstheestinaredcostofcomDtetion
a.d the estlmated costs necessary ro make the sate. The cohpahson oi cost and net reatzabte !at!e s made on item by

2.12 BORROWIIIG COST

Borowing costs include Interest, amort zaton ofanc lary costs lnclred h connection wtth the arrangement of bofrcw ngs
and exchange ditrerences arlslnq froh forelon currency borrowtncs to the dtent they are regarded as an adjustment to
the rnterest cost.

Borowing coststhatare attributable to theacqutsition, construcuon or ptuduction ofany qua fyhq assets are capta zed
aspartofthecostofslchassers.Aqualtfytngasserssonethatnecessaritytakessubstantatperiodofnmetoqetready
forltsintendeduse.AlltheotherborrowingcostsarechargedtostatementofproftandLosshtheperiodnwht.hthey

2,T3 INCOME TAXES

Tax expense conpnses ofcurrent tax znd deferred tax, current tax is measured at amount expected to be pa d to the tax
authofltles, using the .pp cable tax rates and conslder ng the beiefits adm sstb e urde. povisons of Income Tax Acr,
1961.

Deferred Income tax .eflects rhe cutrent pertod t ming dtfferences between taxabte income and accountng income and
reveBal of tihing dlfferences of eartier yea6 / pertod, Deferred tax asset ts recognised and catre! toMard onty to lhe
extentthattheresreasonablecertantythatthesufflctentfutureincomewttbeavattabteexceptthatdeferredtaxassets,
in casethere ls unabsorbed depreclatlon orlosses, are recoqnlsed lf there s vlrtlalcertatrty thatsuffctentflture taNabe
income wi be avatlable to reatis€ the same,

Defered tax assets and llabllitiesare measored !s ng tax rate and tax law that have been enacted orsubstania ty enacted
as on the balance sheet date,

14 nimur Alternate Tax (tlAT) credtt ts recoqnised as an asset onty when and to the extent the€ s convtncng evldence
that the company wtll pay norfrat Income tax dlrne the specifted pertod. Such ass€t is revtewed at each aa ance Sheet
date and the carrying amount of the MAT credlt asset ls wr tten down to the extent there is no longer a convinc ng eliden.e
to the effect that the company w pay norma ncometax durng the spectRed perod.

2.14 PROVISONT CONTTNGENT IIABI|-ITIES AND CONTTNGENT ASSETS

Provslons are recognized when there is a present oblgation as a resut of past events when tt is Drobabte that the€ w l
be outnow of resources ard reliab e estimation can be made ofthe amount ofobtgation. conungent abitides.re dlscosed
when the company has a posstbe obtigaton or a present ob gaton and tt ts probabte that; cash outftow wi notbe
required to settle the ob gaton. cont ngent assets are netther recoqn zed nor dtsctosed in the financtals@remen6.

2.I5 EMPLOYEE BENEFITS

SHORT TERM EMPfOYEE BENEFITS

Empoyee benefts such as salares, waces, compensated absence, bonus, ex-grata, in@ntives, etc, ta ng due wholy
wthin twelve months of renderng the service are casstfted as short term empoyee benefits and are recog.ised in the
perod ln whlch the enDloyee rcnders the retated serutce,

COMPEI\ISATED ABSENCCS

The company has a policy of compensated absences which 6re accumutat ng, but fon-vesth!. Snc€ ure €npoyee nas
uncond tional r9ht to availthe teave, the beneftt is c assified as a short term emptoyee beneftt. The company records an
obllgation for such compensated absences ln the period if which the emptoyee renders the servces that increase ths

Liability ln respect of compenslted absences becomifq dle or expected to be ava ed is r€cognzed of the basis of
estimated Emount req! red to be patd or est mated vatue of beneft expected to be avaited by the emptoyees,

POST EMPLOYMENT EMPLOYEE BENEFTTS

i. O6fined Contrlbutlon Ptans

The company's state governed provtdert fund scheme and emptoyee penston schemeare defied contriblton Dtans,
The contrlbuton pard/payabte !.der rhe schemes s recosnised durng the perod in whrch theenpoyee rendeGthe
related servlce. The company has no rurtherob gations underth€se ptans beyond ts monthtv coniibution.

ll. Defined genefit Plans

Gratulty ls a post employment benefit and is In nature of denned benefit pan. The tabilty In respect ot gratLty s
calculatedoslnetheestmatonofpresentvatueofgratlltytabilityandaccordhgtyprovsionismadentheaccolnts.
However, the company has no!taken any terh poticy or created gratuity trust,
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NOTES FORMING PART OF FINANCIAL STATEIIEI{TS
for th€ year €nd€d on arch 31,2022
Amount In ? except othe lse shted

2.16 EARI{INGS PER SHARE

BasrceamrnqspersharcIscomputedbydrvrdhgthenetprcRtaftertx.ttrrbutablctothesha€holdersbytheserghted
aveEge number of equlty sha6outstandlng durins the perlod,

2.17 CASH FLOW StAtE||ENt

Cash nows arc rcported Lrsing hdlrect metiod, whercby proflt before tax ls adlusted for Ore €trects of t_ansactlon of non"
csh naturet any deaeml or .dud ot past or luture operatl ng .ash re@lpts or payments and ltem ol Incomes or expenss
assoclated wlth hvesthg ortnanchg cdsh flows, The cash flows f.om operatlng,lnvestlng and flnanclng rctlvldesof the
cnmpany are segregated.
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended March 31, 2022
Amount in a Lakhs except otheNise stated

Noter3 | Share Capital
3L,O3,2022 31,03,2021

1,20,00,000 (Previous Year 1,20,00,000) Equity shares or race vatue

Issued, subscribed & Pald-up
1,17,50,000 (Prcvious Year 1,17150,000) Equity shares of face vatue
of { 10/ each/ rully pald up

loral Share capital

1,200.00

L,r,75,OO

1,200.00

1,175,00

1,175.O0

Additional Intormatlon:
3.1 Term3 / Rights attached to €qultyshares
The company has only one class of shares referrcd to as equity shares having a par vatue of I 1Ol-. Each hotder of equity
shares is entitled to one vote per sharc and is eniitled to dilidend, declared if any. The paid up equty shares of the
Company rank pari-pasu in all respects, includinq dividend,
In the event of liquidation of the Company, th€ hodeB oi equity shares witt b€ entited to rece ve any of the remainino
assets orthe company in proportion to the number of equity shares held by the sharehotdeG (after due adjusimenr ir cas€
of shares that are not fully paid up), aftef distribution of att orefrentiat amou.ts,

3.2 R€.oncillatlon of number of shares oulstanding and th€ amount of share capitat as at |llarch 31, 2022
and as at Uar.h 31,2021

31.O3-2.144 31.03.2021

Shares outstanding at the beginning ofthe year
Add: Fresh shares issued during the year
Shares outstanding at the end ofthe year

1.17,50,000
NIL

1,175.0O
NIL

1,17,50,O00 1,175.00

97,50,000 975.00
20,00,000 200,00

1,17,50,000 r,r75.00

Details of shar€holders
202L

holdlng more than 5 ol shares as at Mar.h 31, 2022 and as at ttarch 31,

31.03.2022 31.03.2021
Name of the shareholde.s

Bhaveshbhai Bhikhubhai Rarnani
Bhaveshbhai Savjibhai Kothari
Rajeshkumar Mohanbhai H 6n
Rameshbhai lYlohanbhai Hirani
Vithalbhai ltlohanbhai Ramani

21,68,07O
7t56,25O
6,O2,010
6,02,00o

1O,69,91O

18.45qlo

5,L2o/6
5,L2alo
9.LOo/o

27,64,O-rO

6,02,010
6,02,000

10,69,910

B.45Vo

5,724/0

5,Lzah
9,7O4/o

3.4 Deiails o!shares held by the promoters as at March 31,2022 and chanqes durinc the vear
31.03.2022 o/o Change 31,03,2021

Name of the promoters

the v€ar Shares
Atulbhai Govindbha i T lala
Atulbhai Govindbha i Tllala IHUF]
Bhaveshbhai Bhikhubhai Ramani
Bhaveshbhai Bhikhubhai Ramani IHUF]
Bhaveshbhai Savjibhai Kothari
Bhavnaben AtulbhaiTlala
Bhavnaben Rameshbhai Hirani
Bhikhubhai l.4ohanbhai Ramani
Jayantibhai Haribhal Vasani
Jaybhai Atulbhai Tilala
Jayd ipkuma r v tthalbhai Ramani
Ketanbhai Bh!pendrabhai Hirapara
Mansukhbhai Haribhai Gajera
Mohitbhai AtulbhaiTilala
Nldhiben Bhaveshbhai kothari
Pareshbhai Ramnikbhai Ramani
Pravinbhai l"iohanbhai Raman
Raj€shkumar Mohanbhai Hirani

2,45,21O
2,92,500

2!,64,O7O
2,77,5OO
7,56,250
2,52,500
5,44,255
2,65,000
1,95,OOO
4,74,645
2,O1,25O
1,9s,OOO
2,43t74lJ
2,14,645
5,36,25O
3,27,5OO
4,59,O1O
6,02,010

2,43.10
2,49./o

14.45./.
2,36./o

2,L50/o

2,260/.
1,660/0

2,O76/.
1.46o/o

3,91o/o
5,12./o
3.21,6L

2,A5,21A
2192,50Q

21,68,070
2,77,5A0
7,56,254
2t52,500

2,65,000
1,95,000
4,74,645
2,Or,25O
1,95,000
2,43,750
2,18,645

3,27,500
4,59,O10
6,02,010
3,77,240

NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL

l2t173W
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended Mar.h 31,2tJ22
Anount in ? Lakhs exceDa otheNise stated

3.1 Details ot shllcl held by th€ promot€re.s at March 31, 2022 and.hanqes durtnqthe year (Contd.)

Nam€ of the promoters
31.O3,2O22 9/o chang€ 31.03.2021

during

6,02,000
4,73,41O
,44,255

10,69.910

Ramshbhai Mohanbhai fiirani
Ramnikbhai t'4ohanbhai Ramani
Ranjanben Rajeshbhai Hirani
Vithalbhai Mohanbhai Ramani

TO'AL

5,44,255 4,610/.

6,O21OOO
4,73,O!O

5.120b
4,O30b

9.10ol.

Ntt
NIL
NIL
NIL1O,69,91O

1,17,50,000 10O.OO9/o 0.OOo/o 1,17,50,000

Note:4 I Reserve and Surplus
31,O3.2022 11,01.2021

Securlti€s Premium

SecuriUes Premium - Closing Balance

Surplus l.€. Balan.e in Stat€ment ot Profit and Loss

Add: Net profit aftertar trf, From Statement of Profit and Loss
Total Additlon / (Deduction) durins the yea.
Amount available for appropriation
Less: Approprations

MAT credit entitlement written offduring the year
Net Surplus in Statement of Profit and Loss

Total RBerue and Surplus

974.O0
974,OO

974,OO
974.OO

1,413.53
364.69

1,041,a4
371,70

364.69
L,778,22

L774.22

377,70
t473.54

(0,01)
1,413.53

-----_--2nj24
Note:5 | Long Term Borrowings

31.03,2022 31.03,2021

sBI Machinery Loan (Old)
sBI covid Loan (CCECL)
sBI covid Loan (GECL)
sBI Machinery Loan (Erpansion)

Unse.ur€d Loans lrom related parties

Total Long Term Borrowings

463.50
NII.

253.36
1,781.03
1,445.16

1,357.43
4,71

432.36
7,442,47
1,659,76

__________-aEgra _________-5.1t9.1!-

Additional Information:
5.1 Repaym€nt t€rms ofloans & in case ot secured loans, securitydetatts atso.(a) arr sBr f€rm Loans

Security Details: AIL SBI term loans are primary secured by hypothecaton charge over enUre ptant and
machinery ofthe company, both present and future. Further, s€cured by hypothe.ation charge over €ntire current
assets of the company, both present and future and eqlitabte mortgage of cottaterat securities vi?, i.dustrial
prope*y owned by company and other properties owned by guaranrors, Atso, they are secured by personal
guarantee olallthe dlrectoB and guarantors ofthe Company,
ReoaYment Details :

SBI Machlnery Loan (old) :96 monthly instartments (aner moratorium period or 12 months) started from
February 2017. Last installment wtt be due in ianuary 2025, Firs! 12 

'nsta 
ments of a 33.00 Lacs, then second 12

installments of < 36,00 Lacs, then third 12 instattments of a 38,00 Gcs, lhen 5 insta ments of a 4O.tO Lacs, then
47 installmenls of i 41,15 Lae and last insta ment of I 39,00 Lacs.
SAI Covid Loan (CCECL) I 1a month y instalhenLs of Rs, 4,17 Lacs commencing lrcm Novmeber 2O2O and tast
installment of Rs, 4,11 Lacs due in Ap.it, 2022,
SEI Covid Loan (GECL Loan) : 36 monthly installments of Rs,14,91,662- after moratorium period of t2 months
commencing from September, 2021 and tast instattmentdue in August, 2024.
SBI Machin€ry Loan (Expansion) : 72 morthty nstaltments after moratorium period oi 12 months commencing
frcm lanuary, 2022 and last instattment witt be due in December/ 2027. First 37 irctalments of a 1O.OO Lacs, then
34 insta lments of ? 45.00 Lacs and last instattment of { 50.00 Lacs,

SHREE RAM TWTSTEX Pw' LTD, AnnuarReport lF,Y, 2021 22



NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year €nded trlarch 31,2(J22
Amount in a Lakhs except othetuise staEd

Note: 5 |5.2 Loans
Long Term Borrowings (contd.)

31-O3,2()22
Secured Term Loans From Banks

Total Loans guarEnteed by dlrecto6 or others
&497,49 3,676.3-l

__________tE9Z4g

D€lllls ofcontinuing default as on the dat€ ofbalan@ sheet, ifany.
1. There is no defaultas on the date of balance sheet in repayment of principatand interest,

Not6 : 6 I Deferred Tax
particllaE croupinqs 31.03.2022 31,03,2021
o-€r€d rax tiabittty-
Related to depreciation & amortisation
TotalDeffered Tax Llabilitis (A)
Deterr€d Tax Asset
Related to disallowances undersection 438 of IT Acr
R€lated to Provision ior Gratuity
Total Deffered Tax Assels (B)
Net Defered Tax (Assets)/Liabilitles at the beqinninq ofthe year
D€terred tax expense forthe year

Net D€f€rred Tax Liabillrles atthe €nd of the yeai (A-g)

?75.34 255.21
375,34

NIL
1.13

255.21

0,55
0,55

254.11
120.10

1.10
t44.06
110.05

374,2L 254.Lt

Note:7 | Short Term Borrowings
Particular crolp nqs 3L,O3,2022 31.03.2021
Loans repayabl€ on demand

cash Credlt Limitfrom bank
curr€nt maturity of long term borrowings

Toral sho.t Term Borrowings

516.25
796,9L

438.80
678.26

1,31,3.16 117.06

A<lditional Information:
7 ,1 R€payment terms of loa ns & in €se of secured loanr security detaits a t6o.
(a) cash cr€dit Limlt From Bank

Se.urlty D€tailsr Working capita limit is primary secured by hypothecation of stock and book debts of the' company, both present and future. Further, secured by extension of hypothecation chaEe over
assets of the company, both present and future and eqLiitable moftgage of collater.l securities viz, indlstrial
property owned by company and other properties owned by guar.ntors, Aso, it is secured by peBonatquarantee
of all the dlrectors and guarantoE ofthe Company.
Reoavment terms: ReDavable on demand,

7,2 Loans guarant€ed by directors or oth€6
ParticuLars 3L.o3.2o22 37.O3.2rl21
Secured loans reDayable on demand from banks
Curent maludty of long term borrowings

Total Loans guaranteed by directors or others

516.25
796,9L

0,00
0,01

1,313.15 0,01

7 ,3 Deta ils of continuing detautt as on the date of ba tane sheet, if any.
1. There is no default as on the date of balance sheet in repayment of principat and interest.

Note : 8 | Trade Payables

31.03.2022 31,03,2021

For capitalgoods

loial Trade Payables

E
c

1,467,93
130.41

o.l4

855,95
95,32
44.51

--__--__!E9g4q 995.84

121123W
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the yeai ended March 3lf 2022
Anaunt in a Lakhs except otheqise stated

Note:I I Trade Payabl€s
Additional Intormation:
a.t Break-uD of rrad€ Pavable3

(contd.)

31.O3.2022 31.03.2021
b. Dues ofother crcdltors

Total rfad€ Payabl€s

1,594.44 995,44

_______!!9!:3!. 995,44

Noter Dues to Micro and Small Enterprises have been determined to the extent such pafties have been identifled on the
basis of information collected by the t9anaqement,

8.2 Trade Payabl$ dues for payment
outstandins for the followine periods rrom due date _________l!!:L2.9?Z_ __________lllE!9?.!_
of pavment undisputed plsput€d undlspoted Disputed
others

More than 3 yeaB
rotal (B)

rotal (A + B)

1,541.24
6,26
4,47
2.51

NIL
NIL
NIL
NIL

911,95
3.33

20.56
NIL

NIL
NIL
NIL
NIL

1,594.44 NILNIL
NIL

995,84

1,594.44 995.84

Note:9 I Other Current Liabilities
31,O3.2022 3L.03,2021

Interest acquded and due on borrowings
Advance from customers

Director's remuneration payable

Total oth€r current Liabilities

B

D

24.56
46.93
16.02

25.47
0,50
3,68
2.90

12a.76 35.9s

Note : lO I Short Term Provisions
31.03.2022 31.03.2021

Provision for employee benefiLs

other expense provision

Total short lerm Provisions

B
33.69

NII.
46.11

26,10
0.00

44,76

119.4O 70,26

Note: 12 I Non-Current Investments
31.03.2022 31.03.2021

other lnvestmenb (unquot€d and at coit)

Total Non-cu.rent lnvestments

30-00 30,00

30.00 30.00

Additional hformatlon:
12.1 Othei details in resoect ofinv*tments

31.03.2022 31,03.2021
Aggregated amount oi unquoted investment 30.00 30.00

Note: 13 I Long Term Loans and Advances
(unsecured, considered sood unless otherwise stated)

31.O3,2022 31,03,2021
other ioans and advances

MAT credit entitlement

Total Long term Loans and Advan.€s

37L74 299.32

37!.74 299.32

G
^,d"9

SHREE RAM TWISTEX PVT, LTD, Page 23 Annual Report F.Y. 2021-22



NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended March 31, 2022
Amount in a Lakhs except othewise stated

Note : 14 | Oth€r Non-Current Assets
(Unsecur€d, consid€r€d qood unl€ss oth€ruise stated)

3r.o3,2022 31.03 2021

Preliminary expenditures

Less: Wrtten off during the year

Other loans an.l advanc€5
Bark deposits offerred as security

Total oth€r Non-current Assets

39,23

3,62
(3.62)

NIL

39.23

NIL
NIL
NIL

124.34 48.35

163.61 87.58

14.1 Addltional lnformations in resDed of other non-current agsets
1. Bank deposits ncludes 7 r,25,34,544/' (previous year 148,35,396/) as deposit with bank under len. Ihese

deposits are used for iss!ing bank guarantee.

Note: 15 | rnventori€s
lAt lower of cost or net realisable valuel

31.O3,2022 31.03 2021
754.17

1,499.94
57,45

1,128,20
52.03

1,36

2,311,96

Note: 16 | Trade Receivables
luns€cur€d, consld€red good, unless otherwise statedl

31.03.2022 31,03.2021

UnsecL'red, Considered Good

Total Trade Recelvables

2,22O,45 2,438.7J

---------2A3!.!t-
Additional Information:
16.1 rrade Recelveables Aoelnq Sch€dule
Outstanding for the following periods irom due date 3L,O3.2022 31,03,2021

Less than 6 months
6months-1year

525,09
1,595.36

NIL

921.96
1,516.41

NTL

NIL
NIL
NII

NIL
NIL
NIL

2,220,45 2,434.77

16.2 Detail3 oftrade receiveabl€s from related Darties
31,O3.2022 31.03.2021

Trade receiveables from firms
Goldsun Enterprise LLP

n which any director is partner
2,217,95 r,5L6,74

Note | 17 | cash and Bank Balance
31.03.2022 31,03.2021

Cash and csh equivalents

In current accounts
state Bank of Ind a [!,/c. no.3s154719a93]

Total Cash 6nd Eank Balan.e

NIL
17.65

5,2?
16, t9

L7,65 2!,46

12j123VJ
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended March 3L, 2022
Amount in a Lakhs except othetuise stated

Note:18 | Short Term Loans and Advances
lUnsecured. considered 9ood, unl€ss otherwise statedl

31.O3.2022 31.03.2021
121,54
39,72Advances with government authorities

Total Shorl T€rm Loans and Advanc€s

2t9.7!
163.74

343.45 161,30

Note : 19 | Other Current Assets
luns€cured, considered good, unless otherwise stat€dl

31.03.2022 31.03.2021
hterest accrued but not due on bank deposits
Olher income receivable

Total Other Curr€nt Assets

B
c

3.24
274.54

19,25

NTL

728.30
2t,o7

297.O7 149.37

Not€: 20 I Revenue from operations
31.O3.2022 31.03.2021

Other op€ratin9 r€venues
SGST RefL'nd on Yarn Sales
Rate Difference (Cotton Bales & waste)

Total Revenu€ from op€rations

21t488.4O

30a.ao
169.45

10,251.10

204,63
143,49

_________21f92-!Z ______-_]9&3l?.

Additional Information:
20.1 D€tails ot Droducts sold / servi.€s render€d / other oDeratinq in.odes:

31,O3.2022 31.03,2021

(i) Domestic sares
(ii) Deemed Export Sales

Total Sale of Products

19,94L.29
1,547,11

10,152.88
94.22

_______?1c99.!q ________19.?l!.19

-Note : 21 | other Income
31.O3.2022 31,03,2021

hcome f rom non-current investments
Gain on sa e / redemption or nvestment (Neo

Other non-opelating revenue
Gain on foreign exchange rate fluctuation (Net)
Subsdy on Term Loan Interest
Interest on PGVCL Deposlt
subsidy on PGVCL Power consumption
Interest Income VAT A/c

Other Miscellaneous Income

Total Other In.ome

4.44

NIL

3.49
NII

1.66
NIL

17.51
3.61
2.45

0.59

14.59
to7,33

o,75
116.09

NIL
NIL

7.22

37.96 257.74

12112;Vl
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended lllarch 31, 2022
Amount in ? Lakhs except otherwlse stated

Note : 22 | Cost of materials consufied

Add: Gross Purchas€

Less: Resale of Ew materials
Less: Closing stock of raw naterials

total Otter hcom€

A ___-__-___1ZEg9Jq
18,744.90

NIL
(754.\7)

-_________t_g2a
8,496.28

NIL
(1,128.20)

--1949!2z

__________z,l!!-Qq

Note : 23 I Changes in invetories of finished goods, work-in-progr€ss and stock-in-
31.03,2022 31,03,2021

lnventori€s atthe end ofyear
(i) Finished goods
(ii) other consumable

hv€nto.ies atihe beginning otthe year
(i) Finished goods
( ii) Other Conslmable

Total changes in inventories

L,499.94
57.45

52.03
1.36

L.557,79

52.O3
1.35

53.39

244.84
1.09

53.39 245,93

--l!d9349r

192.54

Additional Information:
23.1 Detalls oflnv€to.i€s offinished coods, work-in-Droqr€Es and stock-in-trade

31.|'3.2(l22
Closins Stock ODenins Stock Closrnq Sto(( Ooel.nq Srock

(ii) Cotton Waste

(i) Packing r,4aterial

1,437,43
62.51

57.45

17,30
34,73

1.36

77.30
34,73

1.36

150,89
93.95

1.09

Note: 24 I Employee benefit expenses
Parhcula6 Gmuninds 31.()3.2022
Direct & Ma.ufaduring

Contribution to provident and otherfunds
Other employee benefit expenses
Administrative & Selling

Total Employ€e ben€fit exp€nses

345.13
22.43

2.94
65.2s

2S2.30

22J,30
2,09
3.87

34,16

243.46

754.05 510.88

Note: 25 I Finance costs
PafticulaE crouoinos 3L,O3.2O22 .31.03.2021

On working cap tal loans
On unsecured loans

On TDS & TCS
On Late Payment to Parties

Other borowing costs
Bank LC Charges
B6nk Loan Proceesln9 Charges
Other Bank Charges

Less: Interestcapitalised

total Finance costs

350,32
i,6,19

NIL
1.ao
0.11

t7,64

Ntt
4,64

A 431
419.61

NIL

249.90
37.26
2.36
2,44
0.14
0,18

6r.03
4.95

359.63
NIL

419.61 359.63

127123W
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended March 31, 2022
Anount in a Lakhs except otheMire stated

Note | 26 I Depreciation and amortization expens€s
Particulars Grouoinos 31.'J3.2lJ22 31.03,2021
Depreciation on tangible assets
Amortisation of intangible assets

total Depr€cialion and amortization exp€nses

901.63
1.lo

421.89
1,10

9(J2.73 422.99

Note | 27 | other Expenses
PartrculaB Grcuornos 31,(l3,2lJ22 31.03.2021
Manuracturing and operating Expenses

Consumption ofstores and spare parts

Consumption of Packing Materials
Repairs to machin€ry
Freighr and Eansportation expenses
Factory general expenses
Rates and taxes (excluding taxes on income)
other manufacturing and direct expenses
lotal Manufa.lurin9 and Op€rating Expens€s

Administrative and other Expens€s

Vehicle Petrol & Diesel Expense
(Gain)/Loss on foreign exchange rate rllctuauon (NeO
Directors's remuneration

Auditors remuneration

Car Hiring Chargs
Legal & Professional Fees

Other administrative expenses
Total administrativ€ and oth€r Exp€ns€s

s€lling and Distribution Expenses
Export Related Charges
Commisslon on sales
Turnover discount
Other selling and distribution expenses
Total selllng and bistdbution Expenses

Total other Expenses

236.57
1,505.61

277.t5
o.a7

!47.57
4.08

26,64
260.43

105,45
194.66
135,44

0,33
93.64

5,79
o.37

176,49
2t463,32

5,22
4.53
o.33

20,40
1.05

NIL
46.33
24.O2

_______________3
135.01

1.03
213.05
42.00

c
D
E

1,253.01

10.70
3,52
NI!

37.95
1,00

7,74
0,90

27.20
15 06
52 32

743,79

NIL
75.81
76.50

0,10F --------------4Ez300.65 152,4!

---__-___?.99.9"9.9.
549,21

Note : 2a I Additional informations related to statement of Profit and Loss:
31.03.2022 31,03.2021

a) Value of direct imports (C.LF. Value)

Total value ofdir€ct imports (c.I.F. value)
116.r2 139.40
t\6.72 739,40

b)

d)

Expendlture ln toreagn currency NIL NIL

Earnlngs In toreign exchange NII NIL

Undisclosed Income
The Company does rot have any Eansacuons which are not recorded in lhe books of accounts that have been
surrendered or disclosed as income durlng the year ln the tax assessments under the Income Tax Act, 1961 (such as,
search or s!ruey or any other relevant provisions ofthe Income Tax Act, 1961),

42(\qr
qgi;i#1s
RMq
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the y€ar ended M ar.h 31,2fJ22
Amount in a Lakhs except othetuise stated

Note | 29 | Contingent Liabiliti€s and Commitments
3L.O3.2022 31.03.2021

a) contlng€ntriabirities
Claims against company notacknowledged as debt
a. Goods and seruice Tax (see note below)
Oth€r money forwhich the company is contingentty tiabte
a. Bank glaranrees (for PGVCL)
b. Bank quarantees (for EPcc)
c. Eank guarantees (for others)

L4.2L

7L.74
10.04

1. As per info.mation and explanation given to us by the management, Goods and service tax department
confiscated goods for non generation of E-way bill, for which order has beef paid dtd 27,0a,2019 and demand
has been raised of Rs.15,56,034/-, which has not been provided for in the accoonts. The company has preferred
an appeal agalnst the order to Hish court (Ahemdabad), how€ver rhe cornpany has paid Rs.1,35,308/- as on
31.03.2021 under dispLte against the demand,

Note : 30 I Utilisation of borrowings from banks and financial institutions

14.z\

91,30
61.70
3J.04

3L,O3,2022 31.03.2021

b)

c)

sBI Machinery Loan (old)
There is no default as on the dat€ of balance sheet in repaymentof principa and interest,
SBI Covid loan (BGECL)
There is no default as on the date of ba ance sheet in repayment of principat and interest,
sBr Machinery Loan (Expansion)
There is no default as on the date of balance sheet n repayment of principat and interest

Note : 31 I Disclosure as per AS-18 Related Party Disclosures
a) list of relat€d parti€s:

Ihe Companyt related parties primarily consist of its key manageria personnets (KMps), prcmoters, their retatives
and other enterprises over which KMPS or prcmoteB are able to exerci* significant influence, The tist oi related
parties and nature of relationship with whom transactions have taken place during the year are as under:

Sr, No, Name ofthe Related Parties
1

2
3

5
6

I
9
10
11
!2
13

16
L7
1a

2A
2t
22
23

Bhaveshbhai Bhlkhubhai Ramani
Bhaveshbhai Savjlbhai Kothari
Jaybhai Atulbhai Tila a
_raydipkumar vltthalbhai Ramani
Rameshbhai i4ohanbhai Hiran
Atulbha Govindbhai Tilala
rr4ansukhbhai Haribhai Gajera
Atuibhai Govindbhai Tilala IHUF]
Bhaveshbhai B. Ramani lfUFl
Bhavnaben Atulbhai Tilala
Bhavnaben Rameshbhai Firani
Bhikhubhai Mohanbhai Ramani
Jayantibhai Haribhai Vasani
Ketan Bhupendra H rapara

Nidhiben Bhaveshbhai Kothari
Pareshbhai Ramnikbhai Raman
Pravinchandra t4ohanbhai Ramani
Rajeshkumar Mohanbhai Hirani IHufl
Raheshbhai Mohanbhai Hirani IHuf]
Ramnikbhai 14ohanbhai Ramani
Ranjanben Raleshbha l-l rani
vithalbha Mohanbhai Raman

Key Manageflal Perso.nel
/ Promoters (KMP)
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended Mar.h 3L, 2022
Amount in a Lakhs except othetuise stated

Note | 32 Disclosure as As-18 Related Pa Disclosures Contd.
Sr, No, Name ofthe Re ated Part es

1

2
3

5
6

a
9
10
11
12
13

15
16

layaben Mansukhbhai Gajera

Meet Rajeshbhai Hirani
P6reshbhai Jentibhai Pokiya
shantaben covind bha i Tilala
Shantaben Mohanbhai Hi|ani
Shrotiben At!lbhai T lala

Nutanben Bharatbhai Hlrani
HaFhaben chaturbhai Hirani
Ja9ruUben Ashishbhai Gajera
lyotsanaben Bhikhubhai Ramani
Dipmalaben Bhaveshbhai Raman
Gitaben Vitthalbhai Ramani
ahavishaben Pareshbhai Ramani

Key Manaseral Pe6onnels' /
Promot€rs' Re ativ€s (K !l Ps' R€latives)

Goldsun Enterorise LL.P

Enterprlses over which key Man.gerial
Personnelare abe to exercise

b) Related oartY transactionsr
The company routinely enters into transactions with these related parties in th€ ordinary course of business at market
rates and tems. The details of related party hansactions tha! hale taken place d!ring the year are as under:

Nature of bansaclion KMP KMPs'Relative
Purchases (Cotton Bales)

Director's Remuneration

Interest on unsecured loan

As On 31.03,2021

As On 31,03,2021

As On 31,03.2021

As On 31.03,2021

As On 31,03.2021

As On 31,03,2021

As On 31.03.2021

As On 31,03,2021

As On 31.03,2021

NIL
NIL

NIL
NIL

20.40
37,95

26.40
9.80

19.40

NIL
2.36

2.ao
NIL

NIL
NIL

NIL
NIL

293,L2
!47,04

(46r.92)
(230.44)

I\IL
NIL

NIL
NIL

NIL
NIL

4',25
65.20

NIL

NIL
NIL

10,70

NIL
NIL

NIL
NIL

NIL
606.84
(5.8O)
(52.00)

374,30

r{tL

NIL
NIL
NTL

3.10

L,57a.27
866.19

4,281,91
2,490,23

NII.
NIL

NIL
NIL

NIL

NIL
NIL

NII
NIL

42.OO
76.50

82.13
35.01

NII"
NIL
NIL
NIL

NIL

NTL

2,21',95

1,576,74
NIL
NlL

NIL

L,574,27
866,19

4,28L,9L
2,490.23

20,40
3-7,95

73,65
75.00

19.80

IL
2,36

4.30
10,70

42.OO
76,50

42.13
35,01

293.L2
793.84

(467,72)
QA2.44)

1,445.16

645,49

2,2L',95

t.516,74

2,90

6.OO

' As On 31.03.2021

Outstandin9 balanc€ as on 31.03.2022 and as on 31.O3.2021
Unsecured Loans from related parties
(See Note : 5 - Lonq Term Borowings)

As On 31.03.2021

(See Note : 16 - Trade Receivables)
as On 31.03.2021

Director's Rem!neration Payable
As On 31.03.2021

1,116.66

27r.19
NIL

NIL
1,25
2.90

2,90

/9.F'q/ '
; {Fi,"

p;>
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended Marah 3t, 2022
Amount in a Lakhs *cept otheNise stated

Note r 33 I Provident Fund
The company makes monthly convibutlon to Employee Provident Fund organization (EPFo) €qual to a speciried percentaqe
of the covered employee's salary. The monthly contribution made by the compa.y is recognized as a expense, Ihe
company has no furthe. obliqation beyond its monthly contributlon,

Note : 34 I Provision for gratuity
The @mpany provides for gratuity payable to eligible employes on the basis of number of yeaB completed by eligible
employees and last salary drawn by them, The company has neither crcated any g€tuity fund kust nor tak€n any policy
from lnsurance Companv In thls respect.

Note: 35 I Financial Ratios:
Denominator 31.03.2022 31.03.2021 Variation(%)

current Ratio (iimes)

(times)

Debt Service CoveEge

Return on Equity Ratio
e,6)

T!.nover Ratio (times)

Trade Payable Tumover

Net Capital'lurnover

Total current assets

Total Long Tem Debt

Earnlng availaue for debt
seruice (EBITDA)

Profit after tax lor the year

Cost of goods sold

Net P,jchases of goods &

Net profit after tax

Prcfit before tax and finance

2,05 79.320h

r,70 -21,44%

2,lO -19,09Yo

7l.34qa -74,750/a

9,31 l9,7 lVa

5,56 69,52qo
(se Note ' A)

74,35 -5.11Vo

9.72 9.360/6

3,49o/n -52,46Vo
(see Note - B)

7.954h 17.O6qo

1.66

1.33

1.70

11.15

9,43

13.61

9.94

1,66./.

9,3\o/.

A Increase in Ratio Due to Increase in Net Sales as compared to Prcvlous Financial Year.
B Oecrese in Ratio Due to Decrease in Net profit after tax,

(/c\o)

kK#
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