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To,
The lYembers of Shree Ram Twistex Pdvate Llmlted ICIN: U1712OGJ2013PTCO7aO74I

REPORT ON AUDIT OF FINANCIAL STATEMENTS

OPINION

We have audited the accompanying financial statements of Shree Ram Twistex Private Limited ('the
Company'), which comprise the Balance Sheet as at f4arch 31, 2024, the Statement of Profit and Loss.
the Statement of Cash Flows for the year then ended and notes to the financial statements, including
a summary of signiflcant accounting policies and other explanatory information Iherein after referred
to as "financial statements"l,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act In the manner so rcquired and
give a true and fair view in conformity with the accounting Standards specified under section 133 of
the Ad read with Rule 7 of the Companies (Accounting Standards) Rules, 2021 ("AS") and other
accounting principles generally accepted in lndia, of the state of affalrs of the Company as at l'1arch
31, 2024, its profit and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further descrlbed In the Auditor's ResDonsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of lndia ("ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sumcient and appropriate to provide a basis for our audlt opinion on the financial statements.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT
THEREON

The Company's Board of Directors is responsible for the preparation and presentation of its report
(herein after referred to as "Board Report") which comprises various information required under section
134(3) of the Companies Act, 2013 but does not include the financial statements and our auditor's
reoort thereon.

Our opinion on the flnancial statements does not cover the Board ReDort and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the flnancial statements, our responsibility is to read the Board Report
and in doing so, consider whether the Board Report is materially inconslstent with the financial
statements or our knowledge obtained during the couGe of our audit or otherwise appears to be
materlally misstated. If. based on the work we have oerformed, we conclude that there is a materlal
misstatement in this Board Report, we are required to report that fact. We have nothing to report in
this regard,

RESPONSIBILITY OF MANAGEMENT FOR FINANCIAL

rdhe Company's Board of Diredors ls responsible for ed ln section 134(5) of the Act
with respect to the preparation of these financial

ENTS

also includes maintenance of
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adequate accountlng records ln accordance wlth the provlslons ofthe Act for safeguardlng of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting pollcles; making judgments and estlmates that are reasonable
and prudenu and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentatlon of the flnancial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's abjlity
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basls of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also r€sponsible for ovelseeing the company's financial reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Ivlisstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic declslons of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional iudgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the rasks of matedal misstatement ofthe financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion. forgery, intentional omissions, misrepresentations, or the override of internal
controt,

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and reiated disclosures made by management.

. Conclude on the appropriateness of management's use ofthe going concern basis ofaccounting and,
based on the audit evidence obtained, whether a material uncertaintv exists related to events or
conditions that may cast significant doubt on the Companyt ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our audltor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our oDinion. Our conclusions are based on the audit evidence obtained uo to the date of
our auditor's report- However, future events or conditions may cause the Company to cease to
continue as a goln9 concern.

. Evaluate the overall presentation, sructure and content of the financial statements, inctuding the
disclosures, and whether the financial statements represent the underlying transactions and events
an a manner that achieves fair presentation.

We communicate with those charged with governance ng other matters, the planned
any significant deficlencles ln
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r$cope and timing of the audit and significant audit
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical rcqulrements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1, As required by section 143 (3) of the Act, we report thati
a. we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.
b. In our opinion proper books of account as required by law have been kept by the Company so

far as appears from our examination of those books;
c. The Balance sheet, the statement of Proflt and Loss and the Statement of Cash Flow dealt with

by this Report are in agreement with the books of account;
d. In our opinlon, the above financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;
e, On the basis of written representations received from the directors as on l'larch 31, 2024 taken

on record by the Board of Dlrectors, none of the dlrectors is dlsquallfled as on lvlarch 31, 2024
from being appointed as a director in terms of sectaon 164(2) of the Act;

f. with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal flnancial controls over financial reporting.; and

2. With respect to other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanatlons given to us:
a. The Company has disclosed the impad of pending litigations on its financial position in its

financial statements. Refer Note : 29 to the financial statements.
b. The Company did not have any long-term contracts including derivative contracts.
c. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.
d. (i) The management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or In any other persons or entities,
including foreign entities ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:
. directly or indirectly lend or invest in other persons or entlties ldentlfied in any manner

whatsoever ("Ultimate Beneficlaries") by or on behalf of the Company, or
. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

(ii) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwlse, that
the Comoanv shall:
. directly or indirectly, lend or invest in other persons or entities identified in any manner

whatsoever ("Ultimate Beneficlaries") by or on behalf of the Funding Party or
. provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries;
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(iii) Based on the audit procedures that have

circumstances, nothing has come to ou
representations under sub-clause (d) (i)

e. The Company has not declared or paid divid

reasonable and appropriate In the
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iin any material mis-statement.
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f, The reporting under Rule 11(g) of the Companles (Audlt and Audltors) Rules, 2014 ls applicable
from April 1,2023.
Based on our examlnatlon which included test checks, the Company has used an accounting
software for maintaining its books of account whlch have a feature of recording audit trail (edit
log) faclllty, however the company has not enabled that feature during the year for all relevant
transactlons recorded in the software.
As proviso to Rule 3(1) of the companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 on preservation
of audit trail as per the statutory requlrements for record retention is not applicable for the
financiaf year ended March 3!, 2024.

3. As requlred bythe companies (Auditor's Report) Order,2020 issued by the Central Government of
India in terms of sectlon 143 (11) of the Act, we give in the "Annexure 8", a statement on the
matter specified in para 3 and 4 of the Order, to the extent applicable.

Place :

Date i
Rajkot
September 5,2024

Mem. No. 111274
UDIN : 241112748KHLOJ7811

.127123W
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Annexure A To The Independent Auditor's Report
(Annexure referred to in paragraph 2(f) under'Report on Other Legal and Regulatory Requirements'
section of the Independent Auditor's Report of even date)

Report on the Internal Financial Controls with reference to financial statements under Clause
(i) of ssb-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

opinion
We have audited the internal financial controls over financial reporting of Shree Ram Twistex Private
Limited ('the Company'), as of l4arch 31, 2024 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.
In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at l4arch 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

Management's Responsibility For Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the cuidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of India ('ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) ofthe Companies Act,
2013, to the extent applicable to an audit of internal financial controls. both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects,
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testjng and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting,

ileaning Of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
tI?nsactions are recorded as necessary to permit preparation offinancial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of managem d directors of the company; and (3)
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,
provide reasonabte assurance regarding prevention ortimely detedion of unauthorised acqulsitlon, use,
or disposition of the company's assets that could have a materlal effect on the financial statements.

Inherent Limitations of Intemal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management overrlde of controls, matedal mlsstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal flnanclal
control over financial reporting may become Inadequate because of changes in conditions, or that the
degree of compllance with the policies or procedures may deteriorate.

ror,RPC&Oo
CHART€RED ACCOUNTANIS
Firm Reg. No. 127123W

Rajendra R. Raval

nal.No.l.

w
Place : Rajkot
Date i September 5, 2024

Ivlem. No. 111274
UDIN : 241112748KHLOJ7811
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Annexure B To The Independent Auditor's Report
(Annexure referred to in paragraph 1 under'Report on Other Legal and Regulatory Requirements'
section of the Independent Auditor's Report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant & equipment;

(B) The Company has maintained proper records showing full particulars of intangible assets;

(b) According to the information and explanations given to us and on the basis of examination of
the records of the Company, the Company has a regular programme of physical verification
of Property, plant and equipment by which Property, plant and equipment are verified in a
phased manner over a period of five years. In accordance with this programme, certain
Property, plant and equipment were verified during the year and no material discrepancies
were noticed on such verification. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and nature of its assets.

(c) According to the information and explanations given to us and on the basis of our examination
of records of the Company, the title deeds of all the immovable properties (other than
properties where the company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name of the
comoanv,

(d) According to the information and explanations given to us and on the basis of our examination
of records of the Company, the company has not revalued its Property, plant and equipment
(including Right of Use assets) or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination
of records of the Company, there are no proceedings initjated or pending against the company
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and
rules made thereunder.

(ii) (a) As explained to us, physical verification of inventory has been conducted at reasonable
intervals by the management and in our opinion, the coverage and procedure of such
verification by the management is appropriate, No material discrepancies were noticed.

(b) According to information and explanation given to us and on the basis of our examination of
the records ofthe Company, the Company has been sanctioned working capital limits in excess
of five crore rupees from bank on the basis of security of currcnt assets. In our opinion, the
quarterly returns or statements filed by the company with such bank are in agreement with
the books of account of the Comoanv.

(iii) According to information and explanation given to us and on the basis of our examination of the
records of the Company, the Company has not made any investments in or provided guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties during the year. Accordingly,
the provisions of ciause (iii)(a) to (iii)(f) of the Order are not be applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our examination of
the records, the Company has not given any loans or provided any guarantee or security as
specified under Section 185 of the Companies Act, 2013 and the Company has not provided any
guarantee or security as specified under Section 186 of the Companies Act, 2013. Further, the
Company has complied with the provision of Section 186 of the Companies Act, 2013 an relation
to loans given and investment made.

(v) According to information and explanation given to us, the Company has not accepted any deposits
or amounts which are deemed to be deposits from the public. Accordingly, clause 3(v) of the
Order is not aoolicable.

(vi) The maintenance of cost records has been specified by the Central Government under section
148(1) of the Act. we have broadly reviewed the cost records maintained by the Company

,ta pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended and are of opinion
that, prima facie, the prescribed cost records have been made and maintained. We have, however,
not made a detailed examinalion of cost records wl view to determine whether they are
accurate or complete.

Shree Ram Twistex Pvt, Ltd-
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(vii) (a) The Company does not have liability in respect of sales tax, service tax. duty of excise and
value added tax since effective luly 1, 2017, as these statutory dues has been subsumed into
Goods and services tax (GST).

Accordin9 to the information and explanations given to us and on the basis of our examination
of the records of the Company, the amounts deducted / accrued in the books of account in
respect of undisputed statutory dues including goods and services tax (GST), p.ovident fund,
employees' state insurcnce, income-tax, duty of customs, cess and other material statutory
dues have generally been regularly deposited with the appropriate authorities. No undisputed
amount of statutory dues were outstanding as at f4arch 31,2024 tor a period of more than
six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred
to in sub-clause (a) above which have not been deposited on account of dispute, except
following duesi
Name of the statue Nature of dues Amount Period to which Forum where dispute is

(In ?) amount relates oendino
Goods and Service
Act, 2017

Goods and Service
Aci, 2017

Hagh Court,

Appellate authority

Tax, Penalty 15,56,034/- F.Y.2019-20
and Other
charges
Tax, Penalr:t 20,A7,473/- F.Y.2017-18
and Interest

(viii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Ad, 1961, as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company has not made any default in repayment of loans
or other borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company has not been declared wilful defaulter by any
bank or financial institution or other lender;

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has applied the term loan availed during the
year for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short term basis have
been used for long term purposes by the Company,

(e) According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of
the Order is not applicable;

(f) According to the information and explanations given to us and audit procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies, as defined under the Companies
Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable;

(x) (a) According to the information and explanation given to us, the Company has not raised any
money by way of injtial public offer or further public offer (including debt instruments) during
the year. Accordingly, clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company has not made any preferential allotment or
private placement of sha.es or convertible debentures (fully, partially or optionally conve.tible)

jl during the year. Accordingly, clause 3(x)(b) ofthe order is not applicable to the Company.

(xi) (a) Based on the examination of the
information and explanations given

Shree Ram Twistex P!t. Ltd.
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to us, he principles of materiality outlined in
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Standards on Auditing, we report that no fraud by the Company or on Company has been
noticed or reported during the course of the audit.

(b) According to information and explanations given to us, no report Lrnder the provisions of
section 143(12) of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2013 with the Central
Government;

(c) As represented by the management, there are no whistle-blower complaints received by the
company during the year;

(xii) According to the information and explanation given to us, in our opinion the company is not a
Nidhi Company. Accordingly paragraph 3(xii) of the Order is not applicable.

(xiii) According to the anformation and explanations given to us and based on our examination of the
records of the company, in our opinion the transactions with the related parties are in compliance
with sections 177 and 1BB of Companies Act. 2013. where applicable and the details of such
transactions have been dlsclosed in the financial statements as required by the applicable
accounting standa rds.

(xiv) To the best of our knowledge and according to information and explanations given to us, the
company is not required to have an internal audit system.

(xiv) (a) According to the i;formation and explanations given to us and audit procedures performed by
us, the company has an internal audit system commensurate with the size and nature of its
business;

(b) We have considered the internal audit reports of the Company issued till date for the period
under audit;

(xv) According to the information and explanation give to us. in our opinion the Company has not
entered into any non-cash transaction with its directors or persons connected with its directors.
Accordingly, provisions of clause 3(xv) of the Order is not applicable to the company.

(xvi) (a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) and (b) of the Order are not
applicable to the Company.

(c) In our opinion, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is
not applicable to the Company.

(d) According to the information and explanations given to us, the croup does not have any CIC.
Accordingly, requirements of clause 3(xvi)(d) of the Order are not applicable to the Company.

(xvii)The Company has not incurrcd cash losses in the financial year and in the immediately preceding
financial year.

(xviii)There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge ofthe Board of Directors
and management plans and based on our examinations of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainity exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audjt report and we neither give any goarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the

}l Company as and when they fall due.
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t
(xx) ln our oplnlon, accordlng to the information and explanation give to us, the provlslons of sectlon

135 of the Companies Act, 2013 is not applicable to the Company for the year under review.
Accordingly, the clause 3(xx)(a) and 3(xx)(b) of the Order are not applicable to the Company.

ror,RPO&Oo 9$
lR.r.ro,\.

#s
Place : Rajkot
Date : September 5, 2024

Mem. No. 111274
UDIN : 241112748KHLOJ7811
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Shree Ram Twistex Pvt, Ltd.
BALANCE SI{EET
as on i{arch 31. 2024

Amount in ? Lakhs

PARTICU LAR:; AsAt As At
3L.O3,2l)24 31.03.2023

EQUITY AND LIABILITIES
Shareholder's Fund

Share Capital
Reserve and Surplus

Non Current Liabilities
Long Term Borrowings
Deferred Tax Liabilities (Net)

Current Liabilities
Short Term Borrowings
Trade Payables

- Micro enterprises and small enterprises
Creditors other than mrcro enterprises
smallenterprises

Other Current Liabilities
Short Term Provisions

TOTAL

ASSETS
Non-current assets

Property, Plant & Equipment and
Property, Plant & Equipment
Capital Work in Progress

Non Current Investments
Long Term Loans and Advances
Other Non-Current Assets

Current assets
Inventories
Trade Receivables
Cash and Bank Balance

Cash and Cash Equivalents
Other Eank galances

Short Term Loans and Advances
Other Current Assets

3 2,937.50
4 2,OL7.46

5
6

3;414,23
364.92

1,175.00
3,082.80
4,257.4O

3,476.49
372.54

3,849.03

2,093.56

1,338.34
42.59

34.24
114.65

4,954,96

+t79,L5

7
8

and

9
10

2,49.).22

1,24O,64
35,24

36.26
144.25

4,426.65 3,627.34
13.560.76 71.734.21

Intangible Assets
11
11

t2
13
14

1l
17
18
19

2

5,047,95
22(),62

5,670.42
NIL---- sp6a

30.00
247.25

0.20
5,947.47

2,848.61
2,040.68

38.75
122.48
427.93
227.49

5,264,57
30.oo

t 7(),99
o.20

5,469.76

2,40O.O5
4,45O,13

4.62
247.40
626.65
354.15

a,091.oo 5,746.34
TOTAL

SIGNIFICAI{T ACCOUNTING POLICIES
1r,734.21

The accompanying notes form an integral paft of the financial statements.
This is the Balance Sheet refefted to in our Report of even date.

Fo,.RPC&Co

.tl Mem. No.: 111274
Rajkot, September 05. 2024

shree Ram Tw srex Pvt. Ltd.

For & On behalf of Board of Dir€dors of
Shree Ram Twistex Pvt. Ltd.

Jay AtulbhaiTilala a/.
Director (DIN : 08362902) /.,'
Bhaveshbhai Bhikhubhai Rama - z7rz?-F

Rajkot, September 05, 2024
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Shree Ram Twistex Pvt. Ltd,
STATEMENT OF PROFIT AND LOSS
for the year ended i,larch 31, 2024

Amount in ? Lakhs

ParticularB Note Year Ended On Year Ended On
3L.O3,2024 31.03-2023

r1{col.tE
Revenue from operations
Other Income

TOTAL INCOIIE

EXPEI{SES
cost of materlals consumed
Purchase of stock-in-trade
Changes in invetories offinished goods, work-in-
progress and stock-in-trade
Employee benefit expenses

Depreciation and amortization expenses
Oth€r Expenses

TOTAL EXPENSES

PROFIT/(LOSS) BEFORE TAX

TAX EXPENSES
Current tax
Deferred tax

TOTAL TAX EXPENSES

PROFIT/(LOSS) AFTER TAX FOR THE PERIOD

EARNII{G PER EQUITY SHARES (EPS)
Nominal value per share
Weighted average number of equity shares for EPS

Basic and Diluted
Earning per Share - Basic and Diluted

SIGI{IFICANT ACCOUNTING POLICIES

20
21

22

23

24

26

23,249.95
9,47

21,446.93
41.94

23,299.43 21,528.87

75 t743.89
NIL

910.48

697.95
394,49
883.86

2,4Dr.92

t7,762.L3
I{IL

169.93

552.O3
454,55
629,35

2,754,14
22,332.17 21,032.59

967.26

277,72
(7.62')

496.28

167.39
(1.67)

270.ro r6s.72

697,16

10
L,27,t3,LLS

10
1,17,50,000

2.81

330.56

5.44

The accompanying notes fom an integral part of the tinancial statements,

This is the StaEment of Profit and Loss referred to in our Reoort of even date.

F"., R P O & CO For & on behalf of Board of Directors of

Rajendra R. Raval
Partner
Ivlem. No.:111274

Rajkot, September 05, 2024

;;#i;N;;d;3;;l;; "' &-'
sejar r. Gajjar ,fqJ]!+'e- -
Company Secretary (A42510)

CHARTERED ACCOUNTANTS

Firm Reg. No.: 127123W
Shree Ram Twistex Pvt. Ltd,

lay AtulbhaiTilala
Director (DIN : 08362902)

Bhaveshbhai thikhubhai Ramani

Rajkot, September 05, 2024

'Y*6
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Shree Ram Twistex PW. Ltd,
CASH FLOW STATEMENT
for thc year ended March 31, 2024

PARTICULARS Year End€d On Year Ended On
31.03.2024 31.03.2023

CASH FLOW FROM OPERATING ACTIVITIES
Profiv(Loss) Before Tax
Adjustment for:

DeDreciation and amortization exoenses
Interest Income

chanqes in Assets & Liabilities
(Increase)/Decrease in Inventories
(Increase)/Decrcase in Trade and other receivables
Decrease in Other long term receivables
Decrease in Current Liabilltles & Provlsions

Income tax paad

NET CASH (USED IN)/GENERATED BY OPERATING

CASH FLOW FRO INVESTING ACTIVITIES
Acquisition of property, plant & equipment
Interest Income Received

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from fresh issue of shares
Proceeds from lonq term borrowinqs
Repayment of long term borrowings
Proceeds From short term borrowinqs
Repayment of short term borrowinqs
Finance costs Daid
Payment of dividend (includinq dlvidend tax)

NET CASII GENERATED BY FINANCING ACTIVITIES

Exchanqe differences on translation of cash and cash equivalents

967,25

629.35
(8.67)
454.55

444.55
(2,424.49'

r16.26
__-_____lE2p2r

(269.60)
________t2!g€5l

(4aa.4s)

(227.5O)
10.21

(2L7,29\

NIL
745.59

(806.60)
1,154.33

NIL
(458.81)

______________$!L
575.51

I{IL

496.24

a83.86
(8.02)

394.49

(536.64)
169.79

--J3l2lr'I
1,210.95

_______JJjr'-3_L
1.O43.47

(50s.s8)

(500.9?)

NIL
46,24

(996.91)
744.57

NIL
(39s.23)

_____________!L
(521.391

NIL

Net increase/(decrease) in cash and cash equivalent
Cash and cash equival€nts - Opening
Cash and cash equivalents - Closing

(30.13) 27.11
34.75 17.64

_____________cJa ___39J5-
77
t7

The accompanying notes form an integral paft of the financial statements.
This is the Cash FIow Statement refefted to in our Report af even date.

F..,RPC&Co
CHARTERED ACCOUNTANTS

Firm Reg, No.: 127123W

For & On behalf of Board of Directors of
shre€ Ram Twistex Pvt. Ltd.

Bhaveshbhai Bhikhubhai Ramani
Director (DIN : 00534813)

::1:!:;f l*:*"#dP.
Rajkot, September 05, 2024

Jay Atulbhai Tilala -*F .
Drector (DIN | 08362902) -4-

Rajendra R. Raval
Partner
Mem. No.:111274

Rajkot, September 05, 2024

hl?
#9
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended on ilarch 31, 2023
Amount in a excepl otherwise stated

Note:1 | Corporate Information
Shree Ram Twistex Private Limited (referred to as "the company") is a private limited cornpany ncorporated and dom ciled in
India. The addrss of its registered office is Vruj', 4/2 Mahadev wadi, Gondal, Dist Rajkot.

The Company is engaged in busin€ss of manufacturing of cotton yarn.

The Board ofDirectors approved the standalone fina n€ia I statements for the yearended March 31,2023 and aLrthorised ror issue
on September 5, 2024.

Note:2 | Significant Accounting Policies

2.1 BASIS OF PREPARATTON OF FII{AI{CIAL STAIEI'IENT

These financlal statements are prepared in accordaice wth the Indian Generally Acc€pted Accountins Principles (Indian
GAAP) including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013, which are
mandatory for Small & Medium Company, Accounting policies have been consstently applied in the year, except where a
newly issued accounlng standard s initially adopled or revision to existing accounting standard requ re a change in the
accounling policy hereto in use. The financlal statements are prepared on accrual basis under historicalcost convention.
The financial slatements are presented n lndian rupees rounded to nearest rupee La6,

2.2 USE OF ESTIMATES

The preparation of these financial staternents in conformily with Indian GAAP requires the management to make estimat*,
judgements and assumptions lhat affed the reported amount of assets and liabilities, disclosure of continqent liabillties
on the date of the financia staLements and the reported amount of revenles and expenses during the reporting p€riod.
Difrerence between the actual resLlts and estimates are recogni2ed in the period in which the resulrs are
known/materia ized. The management believes that the estimates used n the preparation of fi.ancial statements are

2.3 PROPERTY, PLANT & EQUIPMENT

PROPERW? PLANT & EQUIPMENT

Property, plant & equipment (PPE) are slated at cost of acquisition, net of recoverable taxes, trade dis@!nts and rebates
less accumllated depreciation and impairment loss, if any, The cost of prcperty, plan! & eqriipment comprises of ts
purchase cosL, borrow ng cost, othercost, direcvindirect atftibutable andlor incidental, incurred to brlng them to working
condition for its intended use at their present location.

Subsequent expenditures related to any item of propeary, plant & equipment are added to its book value only if rhey
increases the future benefits irom the existing asset beyond its previously assessed standard oi performance.

In respec! of additions or extensions lorming an integral par! ofexlsting assets and insurance spares, including incremental
cost arising on account ol translation of ioreign currency liabillties for acquisition of assets, depreciation is provided as
aforesaid over the residual life of the respective assets.

When any partor ilem of property, plant & equipment is disposed, the gain / loss is recognized as netwithin other income
/ expense n Statement of Profit and Loss. Gain/loss is determlned by comparing the proceeds from disposal wlth the
carryins amount ofthe disposed asset as on the dat€ of disposal.

CAPITAL WORK IN PROGRESS

Property, planL & equipment which are not ready for their intended use at the reporting date, if any, are disclosed under
Capital work-in-Progrss,

2.4 II{TANGIBLE ASSETS

Intangible assets are stated at coslofacquisition, net of recoverable taxes, trade dlscounts and rebates less accumulaled
amortization/depletion and impairmenl loss, if any, The cost of intanglble asset comprises of its purchase cost and other
cost directly attributable to makng of asser ready for its intended use. The cost that are directy attributed in
generatins/developins lhe assets including the cost of material consumed/ *Nices used and employment cost of
perconnel directy involved and overheads that are necessary and that can be aLlocated on a reasonable and consistent
basis to the assets.

2.5 DEPREqIATION AND AMORTTSATTON

Depreciation on property, plan! & equipment assets is provided to the extent of depreciable amount on the Written Down
value (wDV) Method. Depr€ciation is prov ded based on useful lire or the assets as prescribed In Schedule II to the
Comoanies Act, 2013.

Depreciation for the assets purchased / sold during rhe p€riod is charged on pro-rata basis with reference to the date
when ass€t is out to use,

Amortzation or intangible assets is done durins its estimaled useful life on basis ofStraighFline Method (SLrv). Estimated
,il useful life taken foramorUzation of each asset is as under:

Fim Reg. o.

127123W
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended on March 31, 2023
Amount in a except otherwise stated

2.6 IMPAIRMENI OF ASSETS

The management periodically assess whether there is an indicaton that an asset may be impaired. An asset is t.eated as
irnpai€d when the carrying cost ofasset exceeds ts recoverable value. The recoverable valLe is the hiqherofthe assets'
netsellin9 price or value in use, which means the present value offlture cash flows expected to arlse from the @ntinuins
use ofthe assets and its eventualdisposal

An impairment loss is charged to lhe Statement of Profit and Loss in the year in which an asset is dentified as impaired.
The impairment loss recognized in prior accounting period is reveEed if there has been a change in the estimate of
recoverable amount,

2.7 FOREIGN CURRENCY TRANSACTIONS

Transactions denomlnated in foreign currencles are recorded at the exchange rate prevailing on thedate oftransaction or
rate that approximates the adual rate at the date of transaction,

Monelary assets and llabilities denominated in foreign €urrencies are translated at exchange rates in effect at the Balance
Sheet date. Non-monetary assets and liabilities denominated in foreign currencies are carried at cost,

Any gains or losses on account of exchange difierences either on settlement or on translation is recognized in Statement
of Profit and Loss, !nless as per cornpany's accounting general policy on borrowing cost, they are regarded as borrowinq
cost as adjustment to interest cost.

Exchange difierences arlsing from foreign curency boriowing and considered as borrowing costs are those exchange
differences which arise on the amount of princpal of the foreign currency borrowings to the exrent of the difference
between inlerest on local curency borrowings and interest on foreign cLrrrency borrow ngs,

2.8 INVESTMENTS

lnvestments that are readily realisable and intended to be held for not more than 12 months from the date of acquisiton
are classified as current investment, Allother investments are classified as non-current investment. Current investments
are caried at lower of cost and quoted / fair value on ndividual investment basis. Non-current investmenls are stated at
cost. Provision ior diminution ln the value of Non-current investments is made only if such dec ine is otherthan temporary,

On disposal of investment, the difference between ts carrying amoun! and net disposal proceeds is charged or ffedited
to rhe statement of Pbfir & Los.

2.9 GOVERNI'I€NT GRANTS AND SUBSIDIES

Government grant is recognlsed only when there is reasonable assurance that the company wil comply the conditions
altached them to and the grants wilL be .eceived. Government grant related to specific fixed assets has been shown as
dedrction frcm the sross value of the respecuve asset and the deprecation on lhe same is adjust€d accordingy.
Government grants related to revenue has been recognised as income ln Statement of Profit and Loss on a systematic
basis over the period necessary to malch them wilh the related cost which they are inrended to compensate. Government
grants which are refundable are shown as iabilrties in the Balance sheet.

2.10 REVENUE RECOGNITION

Revenue rrom sale or goods is recognized on lransfer of signifcant risk and rewards of ownership to buyer that coincides
with the delivery ofgoods. The ompany present reven!e net ofgoods and service tax in its Statementof Profit and Loss.

Revenue from operations includes sale ofgoods, services and other income from operations.

Export incentives on sales under various schemes notified by the Government has been recognised on acc.Lral basis in the
year of export. Olher incentives and subsid es undervarious schemes notified by the Government has been recognised on
the basis of amount received,

Inlerest income is recognised on time proportion basis taking into account the amount outstanding and rate applicable,

Other items of income are acounted as and when lhe right to receive such ncome arises ard t is probable that the
economic benefils willflow to the company and the amount of inconre can be measured reliaby,

2.11 INVENTORIES

Item of inventories are valued at lower of cost and net realisable value after prcvidins for obsolescence, if any, except in
case of by prcdrcr / scrap / wasraqe which are valLred at net realisable value. However, materials and other items held
for use in rhe produ.tion offinished goods are not va led below cost, if finished products in which they will be in@rporated
are expected to sold at or above cost.

Cost of inventories comprises or cost of purchase, duties and taxes (other than those subsequently recoverable), cost of
conversion and other cost includins manulactur n9 overheads ner of recoverable taxes incured in bring them to their
respeclive location and condilion.

Cost of raw materials, process materials, stores and spares, pack ng materals, trading and other products are determined
on latest purchase price (FIFO) basis.

d Work-in -progress a nd fin ished a nd semi fin ished soods are va lued at ower of cost or net realisable va lue.

Provison of obsolescence on irventores is considered on
market of the inventories.

manaqement's estimate based on demand and

Rrs. o.I.
12XW lE
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended on March 31, 2023
Amount n ? except otheMise stat€d

Nel realizable value is the esumated selling price in the ordinary course of business, less the estimated cost olcompletion
and the estimated costs neces$ry to make the sale. The comparison of cost and net realizable value is made on item by

2.12 BORROWING COST

Borrowing costs include interest, amortization ofancillary costs incurred n conneclion with the arrangementof bonowings
and exchange differences arising from foreign curency borrowings to the extent they are regarded as an adjustment to
the interest cost_

Borrowing costs that are attribltable to the acquisition, conskuction or production of any qualifying assets are capitalized
as part ofthe cos!ofsuch assets. A qualifying assets is one that necessarily takes substantial period of time to get ready
for its intended use. All the other borrcwing costs are charged to Statement of Profit and Loss in the period in which they

2.13 INCOME TAXES

Tax expense comprises of clrrenttax and deferred tax. CLirrent tax s measur€d at amount expected to bepaid tothe tax
authorities, using lhe applicable tax rat€s and considering the benefits admissible Lnder provisions of Income Tax Act,
1961,

Oererred income tax reflects the curent period timing differences between taxable income and accounting inconre and
reveBal of timing differences or earler years / period. Deferred tax asset is recosni*d and caried fotuard only to the
extent that there s reasonable certainty thatthe sufflcient futue income w ll be available except that delered tax assets,
in case there is unabsorbed depreciation or losses, are recoqnised if there is virtual certainty that sufficient future taxable
ncome wil be available to realise the same.

Defened tax assetsand liabilities are measured using tax rateand tax law that have been €nacted orsubstantially enacted
as on the balance sheet date.

Minimum A ternate Tax (MAT) credit is recogn sed as an a$et only when and to the extent there is convincing evidence
that the company will pay normal income tax during the specified period. Such asset is revi€wed at each Balance sheet
dateand thecarrying amount ofthe MAT credit asset is written down tothe extentthere is no longer a convincing evidence
to th€ elfed that the company will pay normal income tax dLrring the speclried period.

2.14 PROVISONS, CONTINGENI IIABILTTIES AND CONTINGENT ASSETS

Provisions are recogn zed when there is a pr€sent obllgation as a result of past events when it is probable that Lhere will
be outfow of rsources and reliable estimation can be made of the amount of obligation. Continsent liabilities are disclosed
when the company has a possible obligation or a present oblgation and it is probable that a cash outflow will not be
required to settle the obligation. Contingent assets are neither recognized nor disclosed in the fnancialslatements.

2.15 EMPLOYEE BENEFTTS

SHORT TERM EMPIOYEE BENEFIIS

Employee benefits such as salaries, wages, compensated absence, bonus, ex-gratia, incentives, etc. falling due wholly
within twelve months of rendering rhe service are classified as short-t€rm employee benefits and are recognised in the
period in which the employee rendeu the related servce and are measured at the amounts erpeded to be paid when the
liabilities are settled.

COMPENSATED ABSENCES

The company has a policy on compensaled absences which are accumulatin9, but non vesting. Since the employee has
unconditional right !o avail the leave, the benefil is cassified as a short term employee benefit. The company records an
obligation lor such compensated absen@s in lhe perod in which the employee rende.s the servlces that increase this

Liability in respect of compensated absences becoming due or expeded to be availed is recogn zed on the basis of
estimated amount requ red to be paid or estimated value of benefii expected to be availed by the empoyees.

POST EMPLOYMENT EMPLOYEE BENEFITS

i. Derined Contribution Plans

A defined contributon plan is a post-employment benefit under whlch an entty pays a specific contribution to a
sepaGte entity and has no obligalion to pay any further amolnts. Retirement benefits in the form of provident fund
and The company s superannuation scheme, state governed providentfund scheme, employee state nsurancescheme
and employee pension scheme are defined contribution pans. The contribulion paldlpayable under the schemes is
recognised during lhe period n which theernpoye€ rendersthe re ated sewice, Thecompany has nofurtherobligations
under these oans bevond its monthLv contribution.

ii. Defined Eenefit Plans

Gratu ty is a post employment benefit and is in nature of defined benefit plan. The liabillty in respect oi gratulty is
,tl calculated us ng the estimaton of present value of qratuity lability and according y provision is rnade in the accounts.

However, the company has not taken any term policy orcreated

23W lP
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for thc ycar cndcd on March 31, 2023
Amount in { except otherwise stated

2.15 EARI{INGS PER S}IARE

Basic earnings p€r shar€ ls computed by dlvlding the net profit after tax attributable to the shareholders by th€ w€ighted
average nurnberofequity shares outstanding durlng the perlod.

2.17 CASfl FLOW SrATEitEl{T

Cash flows are repord using indir€€t method, wh€reby proflt b€fore tax ls adlust€d for the efiects of kansactlon of non-
cash nature, any defenal or accrual of past or future operating cash receipts or payments and item of incomes or expenses
associated with investing or financing cnsh flows. The cash flows from operatlng. Investlng and financlng actlvlti€s ofthe
Company ar€ segregated.

Shree Ram Twistex Pvt. Ltd. Page | 18 Annual Report I F.Y. 2023-24



NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended March 31, 2024
Anaunt in a Lakhs exreot otheNise stated

Note:3 | ShareCapital
Groupinqs 31,03,2024

4,00,00,000 (Pevious Year 1,20,00,000) Equity Shares of face value of

I$u.d, Suk..lb€d & Pald-up
2,93,75,000 (Previous Year 1,17,50,000) Equ ty shares of face varue or
I 10/- each, fullv Dard uo

addltlonat Inrormatron:
3.1 T€rms / Rlshts att..hed to equlty shares
The cofrpahy has only one cass of shares referied to as equ ty shares hav ng a par value of a r0l . Each hold€r of equity shares
is entltled to one vote pershare and is entitletl to d vdend, declarcd ir any. rhe paid up equ ty shares orthe Conpany rank paf-

nclud no d vidend,

Intheeve^tor iquidaton orthe Company, the hod€.s ofequity shares wl beentitedtoreceiveanyoftheremaninqasseGof
the company n proponion to the numbef of€qu ty shares herd by the sha.eho dere (after due adjusthent in .ase of shar€s that
are not rullv oaid uD), after distribution ofallDrefrenta amounts

3.2 R€concili.tlon ol numb€r ol ihar€ outst:hdrhg ahd the amount ot share .aprtar a. at r,r.rch 31r 20t4 .nd

shaGs outstandinq at the beqinninq ofthe year
Add: Fresh shar€s ssued during the year
Add: Boius share ssued durinq the year
Less: Sha.es bought back du.i.s the year
Shares ootstandrng at the end orrhe year

3,3 D€tails ofshareholdeE holdlng more thah 5olo orsharesa3at Mar.h 3r,2024and as.r March 3t,2023

Name of the shareholders

Bhaveshbhai Bhikhubhai Ranani
Bhaveshbhai savl bha Kothari
Nidhiben shaveshbhai Kothar
Rajeshkumar Mohanbha H ranl
Rafr eshbhai Mohanbhai f irani
vnharbhai Mohanbha Ramani

3.4 Aggre!:te number of bonus shars ksued, shares rssued for .onsrderation othcr than .ash and shares
bought backdlrlngthe period ottive yeaF imnedi.tely p.€ceding ft6.€porting date:

Equity shares a loted as fu ly paid bonus shares by capitarzarion orge^era

Total bonls 3har€s l$ued

N]L

3.5 Dctalls 0t sha.cs held bvthe DromoteEasat March 31.2024 and.handes durl.o the ve.r
l1:o!r2Q24 d,6 Chanse 31 03.2021

durins

Atulbhai GovndbharTiala
Atulbhai Gov ndbhar ri ara IHUF]
Bhaveshbhai Bhikhubha Ranani
Bhaveshbhai Bhikhubha Ramani IHUFI
Bhaveshbhai savj bhar Kothari
Bhavnaben Atulbhai Tilala
Bhavnaben RameshbhaiHranl
Bhikhubhai Mohanbhai Raman
layantibhai Haribhar vasani

rayd pkum.r virharbhai Ramani

Ntl

NIf

5,03,125
Ketanbhd Bhuoendrabhai Flirao

t{rt

Ntl

tltt

NII

2,45,2r0
2,92,500

5,43,255

12?123W
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NOTES FORMING PART OF FINANCIAL STATEMENTS
lor the year ended March 31, 2024
Amount in a Lakhs excpt atheMise stated

3.5 Detall. oa sharcs held bv thc oddoteF ar at llifth 31, 2024 and .hano€s durino tfte vdr lcontd. )
31,03.2024 Ch.nte 31 03.2023

Mansukhbhai Hadbha Gaj€ra
llohitbha Atulbhai Tilala
Nidhiben Bhaveshbhai Kothari
Par€shbhai Ramnikbha Ranani

Raj€shkumar Mohanbhai Hirani
Raleshkumar Mohanbhai Hkani IHUFI
Rameshbha l{ohanbhar Hran IHUFI
Rameshbha trohanbha Hranr
Ramn kbhai r.{ohanbhai Rahani
Ranjanben RaFshbha,Hrani
Vthalbhai 14ohanbhai Raman
Ashishkumar Mansukh al Gajera

32,31,250
a,!4,750

11,42,525

tt

N!l
NIL

5,36,250

0.00 1,17,50,000

I Reserve and su.plus

cosna Ba ance

Surplls l.e. salance In Statenent Ot ProfitAnd Loss

Add: Net profiv( oss) afte.tax trf. From Statement of Profit and Loss
rotalAdd t on / (Deducton) duri^o the year
Amount ava lab e forappropnation
Less: APProPrations

Aonus Shares Issuance
Net surprus in staEment of Profit And Loss

Tot l R€s€No.nd Surplus

-------:13'!

______________13

_____________zptz.lz

Note : 5 I Long Term Borrowings

SBI Machinery Loan (Od)
sBI covid Loan (GECL)
sBi Machinery Loan (Expansion)
SIDBI Solar Loan

unse.ured Loanr from rerated partres
Unssurcd Oth€.loans

Totar Lotrs Term Borrcwhg3

,tt lp
/9

/"f
9-\ tzt

fu\-

Fim Reg.lio.
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for th€ year ended t{ar.h 3L,2024
anount in a LaklE ex.epl otheNtse stated

Note : s I Long Term aorrowings (contd.)
Addltlonal Inrormatlonr
5.1 R.paym..t t rms ot loan3 e h .ase or ielred loani, se.uritv details also,
(a) AI sBr rerd loans

Se.urty Detairs: AllSBl te.m oans are prnary secured by hypothecation charqe over entire pant and nachinery ofthe
companyi both present and future. Furtherr secured by hypothecaton charge over entire current ass€ts of the company,
both pr€sent and future and equ tab e mortgage of conateral securt es viz, industrial property owned by company and
other propertes owned by guarantoB, Also, they ar€ s€cured by peGona Ouarantee of al the directoE and quaranto6
of the company.
Reoavnent Details :

SBI Machinery Loan (Od)r 96 monthly instalments (after moratorum period or 12 months) started trom February
2017. Last instarhent wilb€ due in lanuary 2025, Frtst r2 installments of 4 33.00 Lacs, then second 12 nsta[nents of
a36,00Lacs,thenthrd12 nstarrments or4 33.00 Lacs, then 5 nstarments of 4 40.10 Lacs, then 47 nsta ments or a
41,15 Lacs and l.st instalmentof a 39.00 Lacs.

(CCECL): 13 monthly instalnents of Rs 4.17 Lacs commencino rrom Novmeber 2020 and rast
nstarrmentofRs.4.r1 La.s due in aprir,2022.
sBlcovdLoan(GEcLLoan):36month|yinsta|lments.fRs14'9|,667/
commeicng from sept€mber, 2021 and last nstalment due in A09ust, 2024.
sBI Machn€ry Loan (Expa^sion): 72 monthry instalrments after moratorium p€riod of 12 months comnencing fom
January,2022 and ast installment silb€ due in De.ember, a 10.00 Lacs, then 34

(b) slDarsolar Lo.n (se.!red)
Securty Detais: SIOBI Solar loan is prmary secured by hypothe.ation charoe over a lequipment/ p ant and machiner es
and othe. assets or borower which are prcposed to be acqured under finan.ing scheme.. Further,securcd by fixed
depost receipts amountno to 6.1.43 crores.Also, they are secured by personal goarantee ol al the a rectoG and
suarantors of the company,
Repayment Debrrs :

54 monthly installments (after moratorum period or 6 months) of Rs,10,50,600/-started from luty 2024. and Last
nstallmentwilbe due in December 2023.

3.2 loansauaranteedbvdiroctoEorothers

se.ured-rerm Loans From Banks

rotal Loans suarant€ed by directors or oth€rs _____________3E!!

5.3 D.tails ofcontinuing d.fault.s or thedate orbalahce sheel lrany.
r There s no derault as on the date ofba ance sheet in r€paym€ntofprincpala^d i^tere5t.

Note : 6 I Deferred Tax
3r,03.2023

Related to depreciaton & amonisatDn
rotalDetrered rax Liabirities (a)

R€lat€d to Provislon rorGraturity
rotar DeFered rax assets (B)
Net oere.ied Tax (Assets)/Liabi iti€s at the be! nn ns orthe yea.
Delerred tat expense tor the year

Net Deterred rax Liabilities at the end of th€ y..r (a-B)

----------------
37421

1r,52)

Note : 7 I short Term Borrowings

loan! r€payabl. on dem.nd

From banks & tihan.ral institutiors
Cash Credit Lmit from ba^k
Axis Baik Pledqe Loan

current maturrty of rohg teri borrowinss

Tohr short Term Borowings

---zj!!:2L

2,093,56

Rog. o.I.
123W tp
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the yea. ended Mar€h 31, 2024
Anount in a Lakhs except othetutse stated

Note:7 | Short Term Borrowings (Contd.)
Addltlona! rnrormatlon:

R€paym€nt t€.m3 of roanr & uritydctalls also.
(a) Cash C.edlt Unit lrom E.nk

security Details; workns captal lmt is primary secured by hyporhecaton of stock and book debts of the company,
both present and future. Further, secu@d by ext€nsion of hypothecation charge over ent?e turent assers or the
company, both present and futlre and equitabre moi.saqe of colater.l securities viz, induskial prcp€dy ownea by
conpany and other propert es owned by luarantors. Asoi it is s€cured by persona luarantee of al the diredors and
guarantors of the company.

(b) Axrs Pl€dge loan
security Details: This tacility s primary secured by predg€ of warehous€ receipts / stomqe receipts / eNVR wth the
icenced repositon€s under WDRA evidencing lhe pedqe of.ommoa tes n ravouror Bank.
Repayment terms, tenurc of loan shal be 6 Months, The valrdity of the fa.ility aoa nst a warehouse receipts / storage

lo.ns su6r.ntc6d by dlrcctors or oiheE

Secured loans r€payabl€ on d€mand trom banks
curent maturty or lonq term borowings

Total Loan. glaranteed by diretors oroth€rs
---_-_______&!.e!4

_____________2,.q9!E

Detall3 or .ontlnling detaultason the dat€ of balance sheet,ll any.
n the date orbalanc€ sheet n fepaymentofpfincpaland nterest.

Note:a I Trade Payables
Grouoinqs 31,O3,202a

t{ll
50,52

______________ullrlf

Additional Infornation:
!.1 Srcak-up orTrade Fayabres

31.03.2023
a. Oues of micrc enterprises and sma lenterprises
b. Dues orother credtofs

1,330,93

Not€: Dues !o M cro and SmallEnterprses have been d€termined to the extent such oa^es have been identified on the basis
ofrnformaton conected bv the Manaoement,

4,2 Trad€ Pavables dues for Davment
outstandn0 fortbe folowinq periods from due date of 31.03.2024 _________l!EJ.92l_pavment undlsplted Disputed Lrnd sputed pispoted

MSME

722

34.35

NIL

1,315.92 NIL

e$\
,9. 0.1.
xw te

i9
/+/\

w
firm Reg. o.
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NOIES FORMING PART OF FINANCIAL STATEMENTS
for the year ended lilarch 31, 2024
Anount in z Lakhs ercept otheNise stated

Noter9 | Other Current Liabilities
GrouDnqs 3r,03.102a

Interest accrued but not due on borrcwrngs
Interest accruded and du€ on borowinqs

Onectols remuneration payable

tot6l oth€. curront Liabiliti.s

0.52

Note : 10 I Short Term Provisions
31,O3.202a

Prov sion ror €mp oye€ benefits

other expense provision

Tohl short T€rm Provrslors

a
92.3'

Note : 12 I Non-Current hv€stments

other inve$m€nt! (unquot€d and at cost)

lot.l t{on-Curr€nt Inv€stn€nts

additional lnfornatior:
12,1 Otherdetall.ln rEpect or Inve.tments

31,o3.2024
Aoc.ecaied amountof unquoted investnent

Note : 13 | Long Term Loans and Advances
(uhse.lred, consid€red sood unles! oth€ruis€ stat€d)

Other loans a^d advances

Tobr rohgTern Loans and adv.n.er

Note : 14 I Other Non-Current Assets
( Unseclred, .omld.rcd good unressotherurse stated)

Totar (xher r{on-clrrent assets

Note : 15 | rnv€ntories
lAt lowe. ot.ost or net .ealisablc valu€]

GrouDnos
t,922.6' 2,201,30

--------------34999E- ____________-?E3!q

Note: 15 | Trade Receivables
lurs€cured, consldered good, unless othetuise statedl

Gruuornqs 31.O3.2Or4

Secufed, Considered good
Unsecued, Cons de@d Good

Total Trad€ Rec€ivables

l{tL

------_4!q.!1

Annua Pepod F.Y 2023 24
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended March 31, 2024
ahount in a bkhs e@pt atheNise stated

Note : 15 | Trade Receivables (Contd.)
Addltlon.l Inlormatlo.:
16.1 T..d. Rs@iv€.bl€s AoelN schedule
outstandinq for the folowing perods trom due date of 31,03.2023

Ntt NIL

Ntt

N!t

Note : 17 | cash and aank Balance
GTOJDJAS

c:sh and.ash eqqrvar..ts

Total Cash ard..sh equlv.l€nts

(orrered as securty oepost aqainst bonow nqs)
Total oth€r B:nk Balames

total Cash .nd Bank a.bn.o

Note : la I Short Term Loans and Advances
lun.e.ured, consldeEd good, unle.s othe ise statedl

Advances wth lovernment authont es

Total shortTerm Loans and Advan.es 427 93

Note : 19 | Other Curr€nt Assets
lunsecured, .onsldered good, unles otheBlse statedl

Interest acfiued but not due on bank deposits

lotal othcr cu.r€nt ass€ts --------------- !5,

Note : 20 I Revenue from operations
31.03,2023

other operathg revenues

Rate Ditreedce (cotton Ba es & waste)

Addrtlonar rnformatron:
2O.1 D€t.ils of D.odlcts sold / serul.€ ren.lered / otheroDeratlno Incomesl

(D conon waste sa e
(i) cotton Yarn Deemed Expofr
(v) cotton Bales sa e

444.55
Nrt

NIL

'q,/\
8\ 127
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended Matah 3L,2924
Anount in a tzkhs except otheflEe staEtJ

Note : 21 | other Income
31.O3,2024

other non operathq rev€nue
Gan on roreisn exchange rate noctuation (N€t)
Interest on PGVCL DeposLt
Inteest ncome on vAT

Other l,4iscellaneous Income

Ntl

Note : 22 I cost of materials consumed

OPeninq stock or raw materals

Less: Clos nc stock of raw matera 5 (1,922.611

___________.1!Z!34

___________)1,)9.!.92

Note : 23 | chanses in invetories ot linished soods, wolk-in-prosress and stock-in-trade
31.03,2024 31,03,2023

hventories at th€ end ol y€ar

(i) oth€r consumabres

Inventories .t the beginnins ot the year

(i) other consumables

Total chanles in inventories

_______________i

Addition.l Inlo.mation:
23.r oetarrs ofrnv.tories otfinlshed lroods, work-in-oroaress and stoc*-in-Fadc

(D Packing Material

Note : 24 | Employee benefit expenses

Dl.ect & Manufacru.ino

Connibut on to provdeitand otherrunds
Other emp oyee benefit €xp€nses
addinist..tiv. & selling

Totar Emproye benent expehres

296.26

ffifkfi Reg.l{0.
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NOTES FORMING PARI OF FINANCIAL STATEMENTS
for the year ended March 31, 2024
Anaunt in ? Laktu ereot otheryEe stated

Note : 25 | Finance costs

on workrng cap ta roans
On unsecured loans

on Lat€ Payment to Partes

ntt

--------------- i- _-____________]9

Note : 26 | Depreciation and amortization expenses

Depreciation on tang be assets
amortisation of intangibre assets

total Deprc.i.tion and amo.tiz.tion €xpen56s

Note : 27 I other Expenses
Particulars
M.nuf.cturrng ahd oper.thg Elp.h.es

consumpt on of Packing l.4aterials

Repairs to machinery
Feiglrl and transpoi.ation expenses
Factory 9eneral expenses

Rates and taxes (excrudLns t.xes on income)
Machinery Import Expenses
Other manufacturng and direct expenses
rotar fianuractlrhg and operarlng Expenses

ldninistrative .nd Othor Exp€ns€5
veh cre PetfoL& Dres€rExp€nse
D rectors s rcnuneraton

Auditors remunefation

Legarcharles & Professionar Fees

other admin stfatlve expenses
lotal Addinistrative and Othe. Expens€s

S€lling and Distrlbutlon Expe.ses
Commission on sales

Total S.lllng and Disrribution Expenser

244.25

a

tltt
2,5r

3,02

_______________i

Note : 2a I Additional informations related to Statement of Profit and Loss:

a) var(. of dlre.t lmpons (c.r.F. value)

total value ol dire.t inports (c.LF, valu€)
b) Expendlturc lh rorelgn cuEen.y
c) Earnln93 In lorelgn er.han9e
d) uhdr3.rosed rn.ome

______________-?!4

The comoanv aoes not anv tr rded in the books of accounts that have been sutrendered or
disclosed as ncom€ during the year in the tax assessments under the Income Tax Acti 1961 (such as, search or suney or
anv other relevant orovisons ofth€ IncomeTat Act. 1961).

e) Oet ils of Crypto Curency o. virtual Corr.n.y
The company has nottaded or invested n Crypto curency or VrtualCuftency during the fn.ncialyear,

g, Annual Report I F,Y. 2023-24



NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended March 3L,2024
amorht in a Lakhs ex40t athetuise sEted

Note : 29 | contingent Liabilities and commitments
3r.43,2423

a) corthsentrrabrrrtres
clalmr agalnst.ompary not acknowledged as debt
a, Goods and ServiceTax (See note beLow)
other money forwhr.h the.ompahy is @ntingentrt riabrc
a. Bank sua.anrees (for PGvcl)
b, Bank 9uarantees (ror EPcG)

r. as per informatio^ and etpranation given to us by the manaqem€nt, Goods and s€tuice tar department confiscared
goods for non qeneraton of E-way bil, for whch order has been paid dtd 27 0a 2019 and demand has been raised af
Rs,15,56,034/-, whLch has not been provrded for in the accounts rhe company has prefe(ed an appeal aqa nst the
order to H9h cooft (Ahemdabad), howevef th€ .ompany has pa d Rs 1,3s,303/ as on 31.03.2021 trnder dispute

2. As per iiformation a^d €xpla^ation given to us by the managefrent, Goods and servi.e t
availment ol Input tax fi€dt for Fna^ca Year 2017 13, for w
has bee. raised ot Rs.20,37,473l-(hcL!dinq Intefest of Rs 10,09,232 and Pena ty of Rs. 93,013, wh ch has not been
provided ror in the accounts The company has preferied an appeal aqainst the order to Appellate authortyi however
the company has paid Rs.93,013/ as on 14.03.2024 under dspute aga nst the d€mand.

Note : 30 | utilisation ot borrowings from banks and financial institutions

sBI Machinery Loan (Expansion)
The Company has utlsed the boiiownq towards the purpose rorwh'ch itwas borowed

The Company has utlsed the botrow ns towards the purpose for which it was borow€d

Note : 31 | Disclosure as p€r As-1a R€lated Party Disclosures
a) List or related tanies:

The c.mpany's reated paites prmarly consist of its key manageria peEonnel. (KMPI, promoters, ther relatives and
other enterpises over wh ch KMPS or promoterc ar€ abe to exerche sgn ficant nfruence. The lst or reated partEs and

e durinq the yeaf are as underl

Jaydeepvtthalbhai Raman
Rameshchandra Mohan ar H?ani

Key Ma^a0er al Pereodnel

1 Atulbha GovindbhaiT'ala
2 Bhavnaben Atubha Tla a
3 Bhavnaben Rameshbhai Hirani

Mohanbha Ranadi
5 r'lohit Atulbhar Ti a a

7 Rajeshkumai Mohanbha' H 6n

10 shantaben r4ohanbhar Hrani
1r ShrutbenAtulbhaiTiala
12 ryotsanaben Bhikh0bha Ramani
13 Dipmaraben Bhaveshbha Rahani

Key Managena Personnes / Promoters
ReratNes (KMPs Re at ves)

b) Relatcd Dartv t.ansactions:
IheCompany@utneyentersntotransactonswiththeserelatedpaftesrntheordnarycoufseofbusinessatoarketrates

aken p ace du.ii9 the year are as uider:

Firn Re9.No.

127123W
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NOTES FORMING PART OF FINANCTAL STATEMENTS
for the year ended March 3t,2()24
Anount in a Lakhs ex@Dt athewise stated

R.l.t6d D.rtv trans.ctions: (contd.)

outst ndlns balan.. ason 31.03.2024 a.d a3on 31.o3,2023

0.52

N]L

329.00

NIL

NttlJnsecued Loans fron related partes
{see Note : s Lonq Term Bonowinqs)

As On 31.03,2023

D?e.tors Remuneralion Payabl€

Note:33 | Provident Fund
The company makes monthly contrbution to Empoyee Provident Fund organizaton (EPFo) equalto a specfed p€rcentage of
the covered employees salary. The moithy contrbuton made bythe company is recoqnized as a expense. The company has no
fudher ob ioation beyond its m

Note : 34 | Provision tor sratuity
rhe conpany provides ror sratu ty payable to elqble empoyees on the basis of number ot years completed by eiqibe
employees and last salary drawn by them. The company has neither created a^y lratuty fund kust nor taken any polcy from

Note : 35 | Financial Ratios:
31.o3.2024 31 03.2023 Variation (o4)

Debt.Equ ty Ratio (times)

Inv€ntory Turnover Ratio

Net cap tarTurnover Rati.

Totar Long Term Debt

Earning.va |3be fof debt

Prot t after tax ror the year

Net Purhases of ooode &

Income qen€rated from

A Chanq€ in rato due to infieased rate of profit n compare to previous year
B Chanqe in rato due to increased rate of protit n compare to previous year,
C Chanqe in rato due to h qe.levelof T.ade receivable in co
D Change i^ rato due to in.reased rate of profit in conpare t
E Change in rato due to in.reased rate of profit in @mpare to previous year.

9r-\12n23w/S
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NOTES FORMING PART OF FINANCIAL STATEMENTS
for the year ended ilarch 3t ZO24
anaunt tn a Lakhs exept othetuEe stated

Note : 36 | additional regulatory informations:

a) D.talr ot Tltr€ D..d3 ol lmmov.bl€ propertl€3
The Tltle deeds of all the mmovables properties owned and disclosed (oth€r than pfoperties where the Company is the
lessee and the lease aoreeoents are duly executed in favour ofthe lesseee) in this financialstatements ae held in the nane

b) c.tit r-rvo.k-h 9109.6r. (cwr9)
.) a.€rnd s.h€dde lor caort l-wo.k-ln-prcdEs

NIL NIL

d)

f)

D€t l|3 rclat d to borrcwlrqsfbm b.nks on th€ basls ol saurlty ol.urre .sssts
Th€ company has avaled boiiowings fron the state Bank of lidia on the basis of secudty of curent a5s€ts and there are
no matenar d sceoancres n the auarterry sratements olcur@nr assets fired bv the companv *irh the bank and the books of

DetalB or Benamr troperty Herd
The Company does not have any Benam property, where any prc.eedhq has been Inltiated or pendh! aqanst the
Company for holding any Benami property which has been initiated and/o. pendins durnq the year €nded on March 31,
2023 and March 31,2024..

Rer6ti.n3hir widr struck off conp.nies
Ihe company drd not have any materra transa.tions rith companres struck off lnder secton 244 of the compan es Act,
20r3 orsecton 560 ofcompanies Act,1956 du nq the financial year,

Re9isF6tion ofch.rt6 or s.tisf.ction of charle with R€aistr.r ol conp.nies
The company does not have any charqe or satisfaction pendins to be @gistered with Registrar of companies beyond the
statutory oeriod for any borow date of$e balance sheet.

Note | 37 | Previous Yeaa Figures and Rouding off
Pr€vious year's rgures are eorouped, re cast and rearanged wherever necessary to make them comparable with that of cuirent
year, Fialresfor both the veaB has been rounded offto the nearest ruDee in lakhs,

For & On behalfof Board ofOirectore of
shre Ran Twrstex h . Lt!r.

D rector (DIN r 03362902)

Bhaveshbhar Ehrlhubhar Ran.n' ,
Drre.ror rDlN : oozsrr)^ 4--'
serarr. GaiEr ,A4r U.{l^'-)
cmpany s:od&ydff='
Rajkot, Septemb€r 05, 2024

^....-d
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