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CERTIFIED TRUE COPY OF THE SPECIAL RNSOLUTION PASSED AT
THE EXTRA ORDINARY MEETING OF SHRXE RAM TWISTEX LIMITED HELD
ON WEDNESDAY, MARCI{ 26, 2025 AT THE REGISTERED OFFICE SITUATED
AT '!1RUJ', 4/2 MAHADDV WADI, RAJKOT, GONDAL-3603II, GUJARAT, INDIA.
AT llr00 A.M.

RAISING OF CAPITAL THROUGH AII INITIAI, PUBLIC OFFERING

(RESOLVED pursuant to the provisions of Sections 23, 62(l)(c) and all other applicable
provisions, ifany, ofthe Companies Act, 2013, and the rules and regulations made thereunder,
(including any statutory modifications or re-enactment thereof, for the time being in force)
("Companies Act"), and in accordance with and subject to the provisions of the-securities
Contracts (Regulation) Act, 1956, and the rules made thereunder, as amended, the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended (the "SEBI ICDR Regulations,,), the Securities and Exchanqe Board of
India (Listing Obligations and Disclosure Requiremenrs) Regulations, 2015, as amended
("SEBI Listing Regulations"), the Foreign Exchange Management Act, t999, as amended,
and the rules and regulations made thereunder including the Foreign Exchange Managemenr
(Non-debt lnstruments) Rules, 2019, as amended and any other applicable ruies, regulations,
guidelines, clarifications, circulars and notifications issued by Govirnment of India (,,GoI',).
Securities Exchange Board oftndia ("SEBI,') or Reserve Bank of lndia (..RBI',), and any other
applicable laws, rules and rcgulations, in India or outside India (including any amendment
thereto or re-enactment thereof for the time being in force) (collectively, thi.,Applicable
Laws"), and in accordance with the provisions of the Memorandum of Association and the
Articles ofAssociation ofthe Company and thg uniform listing agreements to be entered into
betwe€n the Company andthe respective stock exchange where the Equity Shares are proposed
to be listed (('th€ Stock f,xchange,'), and subject to any approvals from the Gol, the ilegistrar
9f. !omna||e.s, Ahmedabad ("RoC,,), SEBI, RBI, the Department of Economic Affairs,
Ministry ofFinance, covcmment oflndia (..DEA',), Ministry ofCommerce and Industry. . the
Insurance Regulatory and Development AuthoritJ, oflndia and all other appropriate stirutory
authorities and departments (the ,,Regulatory Authorities,'), and such other approvali,
consents, waivers, permissions and sanctions, the consent, approval, authority and sanction of
the members be and is hereby granted to create, issue, allot and/or tmnsfei such number of
equity shares of face value of< 10/- each of the Company (the,.Equity Shares,,) up to
1,06,00,000 (One Crore Six Lalihs Only) equity shares ofthe face value of< tO/_ each, to be
issued at par or at premium in accordance with the p.ovisions of SEBI ICDR Regulations
comprising ofa fresh issue of Equity Shares, at a price to be determined in consultation with
the book running lead manager appointed in respect of the lssue (,,BRIM), by the book
building process in terms of the SEBI ICDR Regulations or otherwise in accordance with
Applicable Laws, at such premium or discount per Equity Share as permitted under Applicable
Laws and as may be fixed and dctermined by the Company in coniultation with the tsRLM in
accordance with the SEBI ICDR Regulations, out of the authorized share capital of the
Company to any category ofperson or persons as permitted under Applicable Laws, who may
or may not be the shareholder(s) ofthe Company as the Board may, decide, inciuding ancnor
investors, ifany and qualified institutional buyers as defined undei Regulation 2(1)(ss) ofthe
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SEBIICDRRegulations,oneormoreofthemembersoftheCompany,eligibleemployees
ithroueh a reser;ation orotherwise), Hindu Undivided Families' Foreign Portfolio lnvestorc as

definei under the SEBI (Foreign Ponfolio Investors) Regulations, 2019' Indian and/ or

multilateral and bilateral financial institutions, Venture Capital Funds, Altemative lnvestment

iunaa, Non-n"aia"nt Indians, State Industrial Development corporations' Insurance

bonio-i"r. p.ouia.nt funals, Pension Funds, National lnvestment Fund' Insurance funds set

rn Li ui^u. nuun. o. uir force ofthe Union oflndi4 lnsurance funds set up and managed by

tfi. 6.*n'."n, ofports, India, Trusts registered under Indian Trusts Act' 1882 and Societies

,"ni.t"i"a una". the Societies Registration Act, 1860, Development Financial lnstitutions'

l"-rr".i""fiu i-oo** Non-bankiig Financial Companies, lndian MutualFunds' Members of

C".ro C"rnrru"i"a, Indian public. Bodies Corporate. Companies (private or p!blic) or other

*,iiii. i*lli rt* i""-porated or not), authorities, and to such other persons including High

N.i*o.ifr rnaiuiauur., ir"tail lndividual Bidders or other entities, in one or more combinations

ifr"i"oiunalot uny ottt"r category ofinvestols as may be permitted to invest under Applicable

lu*. 1"off""tiu"fy."f"ned to- as the "Investors") by way ofthe Issue in consultation with the

BRLM and/or underwriters and/or the stabilizing agent pursuant to a greenshoe optlon ano/or

other advisors orsuch persons appointed for the lssue and on such terms and condrtlons as may

i" n""fii"a by the Board in;onsultation with the BRLM through an issue documen!

o.o.oiliut unaio, un offering memomndum, as required, and the decision to determine the

!u,.Io., o..ut"eo.i"t ofinvJstors to whom the lssue/ transfer shall be made to the exclusion

"i"i-"ln.i 
."t.-g*i". .f investors at the time of such Issue and allotment of Equity Shares

consideringthe p-revailing market conditions and other lelevant factors wherever necessary an'l

in ,uitl 
^inn"iu. 

trt" B-oard may in its discretion, deem fit, including in consultat;on with

enr-v,una"*.it"ound/orstabil'izingagentand/orotheradvisorsasmaybeappointedforthe
f..* on tu"tt terms as may be deemed appropriate by the Board' and lhat the Board in

"onsuttution 
*ittr th" SRLNImay finalise all matters incidental thereto as it may in ils absolute

discretion thinks fit. Further, in consultation with the designated stock exchange an

ou"rrulr".iptlon, to tfte extent of 1% of the Issue may be made for the purpose of making

allotment in minimum lots, while finalizing the basis ofallotment'

RESOLVED FIJRTHER TIIAT the Board be and is hereby authorized on behalf of the

Company to make available for allocation a portion ofthe Issueto any category(ies) ofpersons

p".min"d und". Applicable Law, including without limitation, eligible .employees 
(the

:'Reservation") or io provide a discount to the Issue price to Retail Individual Bidders or

eliqible emDlovees (th; 'Discounf'); and to take any and all actions in connection with any

n"!.i"",i.,i oi Dir.ount as the Board may think fit or proper in its absolute discretion'

including, without limitation, to negotiate, finalize and execute any document or agre€men!

and anyimendments, supplements, notices or corigenda thereto; seek any consentor approval

required or necessary; give directions or instructions and do all such acts, deeds, mafters and

things as the noard may, from time to tim€, in its absolute discretion' think necessary'

apprlpriate, ordesirable;;nd settle any question, difficulty, or doubt that may arise with regard

to or in relation to the foregoing.
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-
RESOLVED FIJRTIIER THAT th€ Equity Shares lssued or transferred pursuant to the Issue,
along with the existing shares held by the cunent membe$, shall be liited on on€ or more
recognized stock exchange in lndia.

RESOLVED FURTHER THAT for the purpose ofgiving effect to the Issue, the Board be
and is hereby authorized to atlot Equity Shares and finalise other matters in connection with or
incidental to the Issue, including det€rmining any anchor investor portion and allocate such
number of Equity Shares to the anchor jnvestor in accordanc; rvith the SEBI ICDR
Regulations.

RESOLVED FIJRTHER THAT all monies received out ofthe Issue shall be transferred to a
separate bank account refeffed to in Section 40(3) ofthe Companies Act, 2013, and application
monies received pursuant to the Issue shall be refunded/ unblocked within such time, as
specified by SEBI and in accordance with applicable law, or the Company and/or the selling
membe$ shall pay interest on failure thereof, as per applicable law.

RESOLVED FIJRTHER THAT for the purpose ofgiving effect to the above resolutions and
any lssue / transfer ofEquity Shares pursuant to the Issue, the Board and any other commiftee
thereof, in consultation with the BRLM, be and is hereby aurhorized to dete;mine rhe terms of
the lssue including the class of investors to whom the Equity Shares are to be Issued /
transferred, the number ofEquity Shares to be Issued / transferred in each tranche, lssuc prrcc,
premium amount, discount on Issue price to reserved categories (as allowed under Applicable
Laws), listing on one or more Stock Exchange in India as the Board in its absolute discretion
deems fit and do all such acts, deeds, matters and things and to negotiate, finalize and execute
such deeds, documents agreements and any amendment thereto, as it may, in its absolute
discrction, deem necessary! proper or d€sirable including arrangements with BRLM,
underwriters, escrow agents, Iegal advisor, etc., to approve incurring of expenditure and
payment of f€es, commissions, brokerage, remuneration and reimbursement of exp"n.". ,n
connection with the Issue and to settle or give instructions or directions for settling any
questions, difliculties or doubts that may arise, in regard to the Issue / transfer ofthe Equity
Shares and such other activities as may be necessary in relation to the Issue and to accepiand
to give effect to such modifications, changes, variations, alterations, deletions and/or additions
as regards the terms and conditions as it may, in its absolute discretion, deem fit and proper In
the best interest ofthe Company and the Issue, without requiring any further approval ofthe
members and that all or any ofthe powers confened on the Company and the Il_oird pursuant
to these resolutions may be exercised by the Board or such Committee thereofas the Board
may constitute on its behall

RESOLVED FURTHER THAT subject to comptiance with Applicable Laws such Equity
Shares as are not subscribed may be disposed ofby the Board in ionsultation with the BRLM
to such persons and in such manner and on such te.ms as the Board in its absolute discrction
thinks most b€neficial to the Company including offering or placing them with banks/financial
institutions/investment institutions/mutual funds /bodies corporate/such other persons or
otherwise.
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-
RESOLI'ED trtIRTHDR TIIAT in connection with any of the foregoing resolutions, the
members ofthe Board, including.any committee ofthe Board and such other persons as may
be authorized by the Board, on behalfofthe Company, be and are hereby sev€rally orjointly
authorized to execute and delivea any and all documents, papers or instruinents, Issue and
prcvide ceftificates and to do or cause to be done any and all acts or things as may be necessary,
appropriate or advisable in order to carry out the purposes and intent of the foregoing
resolutions for the lssue; and any such documents so executed and delivered or acts and things
done or caused to be done shall be conclusive evidence ofthe authoritv ofthe Comoanv m so
doing and any documenl so executed and delivered or acrs and thingi don" o, auua.d b b"
done prior to the date hereofarc hereby ratified, confimed and approved as the acts and deeds
ofthe Company, as the case may be.

RISOLVED FIJRTHER TIIAT a copy ofthe above resolution, certified to be true by any
Director or Company Secretary, be forwarded to concemed authorities for necessary actions.

//CERTIFIED TO BE TRUE//

For Shree Ram Twistex limited

,.2

Bhaveshbhai Bhikhubhai Ramani
Managing Director
DIN:00534813

6}rs
ur.lGoNoALli

V\rp
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TIIE
ER.ED TIIE V WAD

Resolution I

The Company proposes to create, issue, allot and/or transfer equity shares ofthe Company of
face value oft l0/- (the,,Equity Shares',) each up to an aggregite ofup to 1,06,00,000 Eq;ity
Shares, on such tems, in such manner, at such time and at such price or prices and as may be
discovered in accordance with Applicable Laws, including without limitation the Securities
and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations,
2018, as amended ("SEBI ICDR Regulatiotrs',), to various categories of inveitors including
qualified institutional investors, retail individual investors, non-institutional investors, non_
resident Indians, registered foreign portfolio investors and,/ or eligible employees, as permitted
under the SEBI ICDR Regulations and oth€r applicable laws. Th; Equity Shares allotted shall
rank in all respectspa/r'-pa,ur with the existing Equity Shares.

The proposed offering ("Issue") shall include a fresh issue of the Equity Shares by the
Company.

Material information pertaining to the Issue is as follows:

(i) Issue Pric€:

The_price at which the Equity Shares will be allotted through the Issue, as well as the price
band within which bidders in the Issue will be able to put in bids for Equity Shares oflered in
the Issue shall be determined and finalized by the Company in consultation with the BRLM in
accordance with the SEBI ICDR Regulations, on the basis ofthe book building proccss.

(ii) Objects of the Issue:

The Board.of Directors of the Company has decided to raise funds for Capex (Capital
Exp€nditur€), Repayment ofDebt, Long-term working capital requirement, Gene;lCorporate
Purpose, Meeting Public Issue Expenses etc. by way ofliit the equity shares ofyour Company
on Slock Fxchanges.

(iii)Intention of Directors/Key managerial personnel to subscribe to the Issue:

The Company has not made and will not make an issue ofEquity Shares to any direqors or
key managerial personnel. However, the directors or the key manigerial personnel may appty
for the Equity Shares in the various categories under the Iisue in-accoreance with the SBtsl
ICDR Reeulations.
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(iv)Whether a change itr control is intended or expected:

No change in control is intended or expected as a result ofthe lssue.

(v) Allotment

The allotrnent ofEquity Shares pursuant to the Issue shall be completed within such time p€riod
as may be prescribed under applicable laws.

(vi)Pre-Issue and post-Issue shareholding pattern

The pre-Issue and post-Issue shareholding pattem (to the extent applicable) shall be as
disclosed in the issue documents filed in connection with the Issue.

The Board recommends the resolution for approval ofthe memb€rs ofthe Company through a
Special Resolution. Additionally, to the extent the above requires amendmentj to Le made in
tems of the Companies Act, 2013 and rhe rules thereunder {including any statutory
modification(s) or re-enactment thereof, for the time being in force, the..Companies Act,
2013), the SEBI ICDR Regulations, any other law or if recommended by variou; advisors to
the Company in connection with the Issue, the Board will make necessary amendments.

All the directors, key managerial pe$onnel and relatives of directors and./or key managerial
personnel (as defined in the Companies Ac! 2013) may be deemed to be ioncErnEo or
interested in the proposed resolution to the extent oftheir shareholding in the Company and, to
the extent shares may be subscribed for and allotted in their names. In terms ofthe'SEBI ICDR
Regulations, the entire pre-Issue share capital ofthe members shall be required to be locked_in
from the date ofallotment in the Issue.
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